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Iy anticipation of the coming meeting of the policyholders of 
the Phoenix Mutual Life Insurance Company of Hartford, to be 
held December 3, to consider the proposition of purchasing the 
stock of the company at a price not exceeding $250 per share, 
or $500,000 for the whole of it, Commissioner Fyler has made 
an exhaustive examination of the company to ascertain its exact 
status. His report in full will be found in our columns this 
week. The matter is one of importance, and the decision 
arrived at by the meeting of participating policyholders will 
doubtless decide the future of the company. Commissioner 
Fyler is pronounced in his opinion that the payment heretofore 
to stockholders of dividends in excess of six per cent upon the 
face value of the stock was a violation of law. He shows, 
nevertheless, that the company has abundant surplus, and is in 
acondition not only to carry out its existing contracts, but to 
continue business successfully. A report was telegraphed to 
this city from Hartford last week to the effect that it did not 
seem probable that the participating policyholde1s would con- 
sent to the purchase of the stock at the price named. The out- 
come of the meeting of December 3 will be looked for with 
interest. 





A DISPATCH from our correspondent in New Orleans an- 
nounces that at the meeting of the common council, held a few 
days since, it was determined to establish a paid fire department 
in what is known as the Sixth district of that city. This is in 
obedience to the persistent demands of the underwriters of New 
Orleans for a more efficient fire department and a change from 
the volunteer to a paid service. While the Sixth district con- 
stitutes but a portion of the city, this action may be considered 
as an entering wedge which will ultimately result in the adoption 
of the paid system for the entire city. New Orleans is the only 
mportant city in the country that has clung to the volunteer 
‘ystem up to the present time, in spite of the fact that expe- 
nence shows that the paid sy:tem is the most efficient and 
cheapest for cities of that size or larger. The New Orleans vol- 
unteer department is controlled by the Firemen’s Charitable 
Association, a very la rge and wealthy organization which owns 
all the fire apparatus and equipments, employs such salaried 
men as are required, contracts with the city to perform the fire 
‘ervice, and has entire charge of the matter of fire extinguish- 
ment. Most of the men engaged are volunteers and not subject 
to the discipline required for the adequate protection of prop- 
erty in cities. The Charitable Association numbers so many 
members. that it has been able to exercise a vast amount of 
political power, and it is by this means that it has maintained its 
*xistence and heretofore defeated all efforts to secure a paid fire 
department, By persistent effort the underwriters have so 
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worked upon public sentiment that some concessions have been 
made by the leaders of the volunteer organization, and now tl.at 
a paid department has been authorized for the Sixth district it 
may be accepted as a foregone conclusion that in a compara- 
tively short time the whole city will be so equipped. That 
there will be hostility shown to the introduction of so radical a 
change is to be anticipated, and it is probable that serious 
impedimerts will at first be thrown in the way of the successful 
working of this paid organization, but in the end it is bound to 
win its way to public favor, and even the most antagonistic of 
the volunteer department will be compelled to yield to the 
inevitable. 





A vecision which has caused great joy among the Pennsy]l- 
vania underwriters is that of Judge Fell in the case of the Common- 
wealth vs. Biddle. It will be remembered that two years ago the 
Pennsylvania legislature passed a law, aimed at the New England 
mutuals, making it a misdemeanor to pay premiums to or accept 
policies from any insurance company not licensed to do busi- 
ness in the State. Biddle, who is the owner of the Dark Run 
Mills at Philadelphia, insured the works in the Cotton and 
Woolen Manufacturers Mutual Insurance Company of Provi- 
dence, which was not licensed to transact business in Pennsyl- 
vania. For so doing he was brought up in court, and the case, 
which was tried in August, 1888, resulted in a verdict against 
him. A motion in arrest of judgment was, however, taken upon 
the question raised, that the act was unconstitutional. The 
question was argued before the court in the following Novem- 
ber, and Judge Fell, after giving the subject careful considera- 
tion, has just decided that the act in question is constitutional, 
and has imposed upon Mr. Biddle the nominal fine of $100. 
This is a decided victory for the Pennsylvania companies, and 
it may well be believed that the next person caught trading with 
the New England mutuals will not get off with so light a punish- 
ment, which in Mr. Biddle’s case was made nominal in view of 
his being the first to be tried. 





IN conversation with a prominent underwriter recently he 
expressed the firm conviction that a compact would be made 
between the companies doing business in this city between now 
and the first of January, covering the very important question of 
commissions. He thought that no other agreement would be 
reached, but that the commission question could be presented 
in such form as to meet the approval of all the parties in inter- 
est. This would certainly be a very great step in the right 
direction, tending to reduce the cost of doing business very 
materially. At the present time there is no rule as to the 
amount of commissions that may be paid and managers of com- 
ponies have shown a desire to yield to the most exorbitant exac- 
tions of the brokers. There is no reason why this should be so, 
for a uniform rate can be established that will be satisfactory to 
the brokers and to the companies if the managers will only 
agree what that rate shall be, and honestly live up to the agree- 
ment. We sincerely hope that the anticipations of our friend 
will be realized, and if this can be accomplished there is a pos- 
sibility that, after the hurrying days following the first of the 
year have passed, the commission agreement may be supple- 
mented by other action that will redound to the good of the fire 
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underwriting business in this city. We are informed that the 
gentlemen having the commission matter in charge are very well 
satisfied with the progress they have thus far made towards the 
accomplishment of the desired end. 









WE have received information from a trustworthy source that 
the Kanahwa Fire and Marine Insurance Company of Grafton, 
W. Va., is a wildcat of the very worst variety. This company 
was chartered under the laws of West Virginia on the applica- 


tion of J. W. Metcalf, who assumed to be its president, in June, 


1889. On July 16 it submitted a statement claiming $100,000 
.capital—$30,000 paid up, and $6295 cash on hand—which state- 
ment was sworn to by Metcalf, Our informant recently visited 
Grafton and had the curiosity to make inquiries regarding this 
company. He ascertained that one H. Smith had been getting 
the mail addressed to the company, appearing only occasionally 
for this purpose however. When there he occupied offices cver 
which was the name of M. A. Roberts & Co., but there was no 
sign of any insurance company in connection with the building. 
In the office is an office desk (not yet paid for), numerous old 
boots and shoes, whiskey bottles and beer bottles (all empty), 
but no sign of business. There is reason to believe that H. 
Smith and J. W. Metcalf are one and the same person. The 
articles of incorporation contain the names of four persons as 
incorporators who are alleged to reside at Grafton, but inquiry 
reveals the fact that no such persons live there at present or 
have ever done so. This concern has scattered its policies 
among Western brokers especially, soliciting their surplus lines, 
but how many of them have been actually issued it is impossible 
to imagine. The company is a wildcat of the very worst variety, 
and all reputable insurance agents and brokers will give it a very 
wide berth. 





THE QUESTION OF ADJUSTMENTS. 

HE adjustment of fire losses has always been a vexed ques- 

tion with fire insurance companies, annoying alike to the 
managers of such companies and the persons insured. Many 
abuses have crept into the system of adjustments through the 
overzeal of adjusters sent out by the companies, who deem it 
their duty to use every means in their power to make the best 
bargain possible for their empioyers, and in so doing have fre- 
quently overreached the insured and so excited prejudice, not 
only against the individual company making such close adjust- 
ment, but against the entire system of fire insurance. Compa- 
nies complain, also, that adjusters in their anxiety to do quick 
work frequently sacrifice the interests of the company, jumping 
to a conclusion regarding a loss that further investigation shows 
to have been entirely erroneous. So numerous have been the 
abuses in connection with adjustments that of late the columns 
of insurance papers, and frequently the daily papers as well, 
have been filled with complaints from both representatives of 
companies and policyholders. Our columns have frequently 
contained communications for or against the companies in the 
settlement of losses. Adjusters have come in for a good share 
of abuse, most of which was unwarranted as regards the indi- 
viduals, but should be charged to the imperfect system now in 
vogue. Adjusters as a rule are capable, honest-minded men ; 
but devoting themselves to a specialty, they see only one side of 
the question that is presented to them in their professional 
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capacity, and in their overzeal they frequently make mistakes 
which bring them into more or less disrepute. There haye 
been at various times during the past few years spasmodic 
efforts made by the companies to reform practices in the ad- 
justment of losses, but little seems to have been accomplished 
Companies have protested against existing methods, and jp 
combinations have sought to rectify the evil, but apparently 
without success. 

The heavy losses by the fire in the establishment of Bamber. 
ger, Bloom & Co. at Louisville, September 15, may possibly 
bring forth some radical reforms in the adjustment system 
Shortly after this loss occurred adjusters appeared upon the 
ground, representing a portion of the comparies interested in 
the loss, and after investigation they came to a conclusion as to 
the amounts to be paid, and submitted their reports to the com. 
panies. In the main these were accepted. Some of the losses 
under this adjustment have already been paid by the companies, 
and others are held in abeyance. What are known as the Am. 
strong mutual companies, that were heavily involved in the loss, 
were not parties to the adjustments made. Indeed, before a 
conclusion had been reached, Mr. Armstrong telegraphed fora 
delay, saying that he had some important information to give, 
His voice was not heeded, however, and he repudiated the 
adjustment that had been agreed upon. 

He says that the committee on adjustment did not have any 
trial balances, balance sheets, invoice of their purchases, for over 
$1,700,000 of merchandise from January 1 to September 15, 
1889, nor items of inventory of merchandise in the hands of 
their numerous traveling salesmen, nor inventory of any mer- 
chandise in transit at the time of such fire. 

Mr. Armstrong afterwards visited Louisville in person and 
called upon Bamberger, Bloom & Co. for certain information 
relative to their business transactions during the past few years, 
some of which was furnished him by the firm; but certain 
other information required was not given, therefore Mr. Am- 
strong has delayed the adjustment of the loss by his companies, 
and has a corps of men now engaged in seeking information 
which it is necessary, as he says, to have, in order to come toa 
correct understanding of the actual loss incurred by the firm 
When this work is completed he will make his proposition for 
settlement, and there is no doubt but the loss will be paid. 

We refer to this case specially because it is a current topic of 
conversation. An insurance paper of Louisville has indulged in 
bitter attacks upon the Armstrong companies because of this 
delay and the daily press has seconded its efforts, so that quite 
a feeling has been created in that section in regard to the 
matter. Mr. Armstrong maintains that his course is right and 
proper and that he has no right to pay out the funds of his com 
panies until he is absolutely certain that he is doing so equitably 
and fairly. He has heretofore protested against the methods 
pursued by adjusters in the settlement of losses, and it is proba- 
ble that in the present case he thinks he sees an opportunity for 
effecting needed reforms in the matters of adjustment of. losses 
If his action in this matter shall produce such a result he will 
be more than compensated for the criticisms that have been 
made upon him, and his associates in the business of fire under 
writing will have occasion to give him thanks. 

In this connection the following correspondence will be read 
with interest : 


j : CO. 
P. B. ARMSTRONG, EsQ., PRESIDENT THE MUTUAL FIRE INS! RANCE : 
e been criticising 


m & Co.'s loss it 


DEAR SirR—The papers of Louisville and elsewhere 
your action in delaying the adjustment of Bamberger, B! 
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Louisville. It is stated that the firm has furnished all the data requisite to 
make an adjustment of the loss, and that when you asked for additional infor- 
mation to what was given the committee of adjusters the firm furnished you 
ali that you demanded, Will you please inform us if it is a fact that Bamber- 
get, Bloom & Co. have furnished all the information that has been called for 
by you necessary to arrive at the adjustment of the loss, as stated in some of 
Very respectfully, 
THE SPECTATOR COMPANY, 


the journals ? 

New YorK, November 18, 

| To THE Epiror oF THE SPECTATOR. | 

Dear SiR—Keplying to your valued favor of this date, would state that on 
November 1, while the writer and a corps of assistants were in Louisville, I 
made a written request to the Messrs. Bamberger, Bloom & Co. that they fur- 
nish me with a trial balance and balance sheet for the period covering between 
January 1 anc September 15, 1889, both inclusive, to which they replied 
“they had made none.’”” I have repeatedly asked them to have one made 
up, as it would be impossible for anyone to arrive at the accurate amount of 
their loss without it. They have never furnished this. 

The firm was reputed to have some thirty traveling salesmen, and in their 
sworn statement accounted for samples to the value of $100 only, We 
doubted the accuracy of this statement, as we still do, and on or about Novem- 
ber 1 we requested them to furnish us with the name and residence of each of 
their traveling salesmen, and where they were on the night of the fire, 
together with a separate inventory of goods each of them had on the night of 
the fire. The only reply we received to this request was a verbal one, ‘‘ that 
they would take the matter into consideration.” 

We have repeated this request, but have thus far failed to get the desired 
information. They have also failed to comply with our request to give us 
data on which they arrive at a profit of 16% per cent, and they stated plainly 
that we could have the books and ascertain the amount of profits ourselves. 
We can see no reason why they could not just as well have stated the profits 
tohave been 50 per cent as 16% per cent, unless they give us some data on 
which they base their calculations. Very truly yours, 


New York, November 18. P. B. ARMSTRONG. 


Mr. Armstrong, as we all well know, has taken the position 
that it is the first duty of the underwriter to ascertain the 
amount of loss by reason of fire by a detailed confirmation of 
the statement of loss as made up by the assured ; that under- 
writers should not engage in mercantile pursuits even to the 
extent of taking the salvage of goods recovered from the ruins 
and selling it for their own account ; that in case of a dis- 
agreement arising between the adjuster and the assured relative 
to the damage done, the matter should be referred to appraisers, 
as provided for in the policies of insurance, and not otherwise ; 
that no policy of insurance should become payable and no 
proofs of loss accepted, until the actual damage of the property 
has first been ascertained, as above provided for; that inas- 
much as every sufferer by fire believes that his loss is much 
greater than it really is, that due precaution should be used to 
ascertain by appraisement the actual amount of damage done ; 
that too many people are educated to the belief that insurance 
companies are organized and conducted for the purpose of 
paying those who suffer loss by fire a greater amount than the 
actual damage. 

Mr. Armstrong can well point to the American dock fire of 
January, 1886, where the insurance companies undertook the 
task of recovering the damaged goods from the ruins, and in so 
doing several lives were lost, and the companies were required 
‘o pay heavy damages and legal expenses connected thereyith, 
the result being that the companies were called upon to pay and 
did pay a total loss, and meantime tied up some $50,000 of their 
own money, which they should never have done; and after a 
period of three and one-half years had elapsed, the Mutual Fire 
received as a salvage $5300, and an equal amount has been 
faten up in legal and adjustment expenses. Consequently, the 
Mutual paid just $10,600 more in that fire than it lost, and after 
three and a half years recovered one-half of it. Then again, in 
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the loss of Gibson, Parish & Co. in Chicago, on March 1, last, 
the Mutual had a policy for $50,000. The committee on adjust- 
ment took charge of the salvage and the company paid a total 
loss. After three months delay, the company received a check 
for salvage of some $5000, the company having paid just that 
much more in the meantime than it lost. The destruction of 
the grain elevators, storage warehouses, etc., on West Fifty- 
ninth street on April 19, last, presents another forcible argu- 
ment against insurance companies paying a total loss and taking 
The value of the merchandise of Wing & Evans 
in that store was $7700; the insurance was $10,900. The 
Mutual held a policy for $7000; its proportionate share of the 
loss being $4433. Since November i the company has received 
a check for the sale of goods recovered from the ruins of some 
$850, or in other words, the company paid twenty per cent 
more than it lost. 

Under these circumstances it is not surprising that Mr. Arm- 
strong refused to take the salvage of Bamberger, Bloom & Co., 
and to declare that there must be some reform in the adjustment 
of fire losses. Is is not possible that when he gets through with the 
adjustment of that loss that he can show greater reasons than 
ever given why there should be radical changes in the mode of 
adjusting fire losses? May he not be able to show certain 
matters connected with these adjustments that will materially 
aid those who have become set in their ways and open up anew 
field to prevent companies in certain cases from paying for 
something they never lost? By the numerous publications, by 
insurance journals and the daily press, to the effect that Mr. 
Armstrong was delaying the payment for a purpose, would it 
not appear that someone was afraid of being hurt? Mr. Arm- 
strong has never been known to hop on anyone who was smaller 
than himself ; but has always enjoyed the reputation of coming 
out winner. Whether he will do so in the present case remains 
to be seen. 


the salvage. 





ACCIDENTAL HAPPENINGS. 


—Danger surrounds the man of to-day from the time he rises in the morn- 
ing until he retires at night, and is present even while he sleeps. The 
modern city resident never can tell just when he may meet with an accident, 
or of what nature the accident may be. He starts out in the morning to 
business, and in getting on a car his foot slips, and he is, perhaps, minus a 
leg or more fortunately escapes with only a sprained ankle. In walking along 
the street he passes a building in process of erection, and a careless workman 
drops a brick or a plank upon him, resulting in his confinement to the house 
for a week or more, In going up to his office the elevator fails to work prop- 
erly, and although it was supposed to be provided with all the improved 
safety appliances, yet it drops, and there is another case for the coroner. And 
so it goes on throughout the day. Dangers lurk on every hand, and yet when 
he gets home safely at night he does not give a thought to the many perils he 
has gone through, and which will be repeated on the morrow and the next day 
and the next, until at last he meets with an accident which gives him a rude 
awakening. 

—It is always gratifying to announce an improvement in the methods of 
conducting accident business. The Equitable Accident Association of Bing- 
hamton, N. Y., comes forward with what is really a genuine improvement, 
and which will prove of great benefit, not only to the association, but to its 
agents as well. The company offers to its agents a fair proportion of the 
membership fee and also a renewal interest in all policies written so long as 
the assured remain members. This wil! tend to make the interests of the 
association and the agents more uniform, and good results will doubtless be 
shown in a decrease of the number of lapsed policies. 


—‘‘ No, my son, I do not think it best for you to join the football team of 
your class. I would like you to preserve your physical autonomy as long as 
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‘* But you see the boys are determined, and I am the best man 
our fellows can furnish to the rush line?’ ‘‘ It makes no difference, young 
man, You must have something left of yourself to meet the ordinary railroad 
accidents of life.”—//artford Post, The football season is now in full swing 
and the usual list of casualties is to be expected. The players in this game, 
if they carry accident assurance, should be classed among hazardous risks. 
The record of the game shows that the pastime is more dangerous than the 
ordinary occupations in which the members of the teams are engaged. I 
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possible.” 





notice that in England one or two companies have made a specialty of assur- 
ing football teams, and one company has made a great success of it. Policies 
are issued upon each team for the season, and in case of disablement of any 
member or members the stipulated indemnity is paid. Judging from the 
space occupied by reports of, football games in the daily press, there is a good 
chance for an enterprising accident company to take up this class of business 
in this country, 

—The Attorney-General of Massachusetts, on notification by Commissioner 
Merrill, has obtained an order of notice for the Boston Fraternal Accident 
Association to show cause why an injunction should not be issued restraining 
the association from transacting further business. 

—An accident company of Berlin has just announced a new policy, which 
should be hailed with delight by the large majority of travelers. For a single 
premium of four marks ($1) for each 1000 marks assured, or a proportionate 
annuity equal to 2000 marks capital, the company will issue a policy payable 
on the death or disablement of the assured by a railway accident at any time, 
and in any part of the world. This policy is issued at all ages and to all 
classes save only railway officials and railway mail clerks, It is payable, 
should death caused by the accident occur within one year from the date of 
the injury. Ifthe applicant is below forty-five years of age, he can, by the 
payment of an additional fifty per cent of the premium, have the premium 
returned to his estate no matter what the cause of death. Such a combina- 


tion of privileges should cause a great demand for this policy. 


—The following is quoted from an excellent article in the current number 
of The American Exchange and Review on ‘‘ The Probabilities of Personal 
Accident.”” ‘‘ Something about 24 per cent of the deathsin the civilized world 
occur from corporeal injury by accident. This possiby makes serious per- 
sonal casualties greater in number than total deaths, with those of slight in- 
juries four times greater in number than total deaths. While it is not liter- 
ally true that ‘ accidents happen to all men,’ it is strictly true that accident is 
a liability of all men and for the average man in a given time a greater liabil- 
ity than death ; for, though with the nonagenarian death may be a greater 
liability than accident, with the healthy man in his thirties accident is of 
twenty times greater liability than death. 
be environed with one-thirtieth of the jeopardy of the brakeman, yet he has 
his share. There is before 
accident assurance a greater scope than it has yet attained. It will advance 
as better instruction obtains as to the needs in which it originates and the 


Though the bookkeeper may not 


As a probability, accident is allotted unto all. 


needs which it can supply.” 

Her hus- 
band sprained his wrist on January 29, 1888, for which an accident company 
paid him $75 and he gave a receipt in full. On February 24 he died from 
inflammation of the brain, which was the result of his sprained wrist, says the 
The courts will be called upon to decide the question. 


—A queer claim is that made by Mrs, Gossett of Indianapolis. 


widow. 

—Jas. W. Woods of York, Neb., while out hunting recently dropped his 
He was 
a man of forethought, as was evidenced by the fact that he carried $25,000 
accident assurance, the due proportion of which-will be paid him for the loss 
of his limb. 
is a good thing to have. 


gun and the charge entered his leg, rendering amputation necessary, 


Whether engaged in business or in pleasure an accident policy 


—Geo. Dysinger of Orange, Ionia county, is playing in pretty hard luck, 
A few day ago his household goods burned without any insurance, and now 
he has lost one of his hands in a corn-husker.—Defroit Free Press. Fire in- 
surance on his goods and an accident policy on his person would have helped 


considerably to cheer him. The man who neglects to provide such reasonable 


and sure aids in misfortune may expect to ‘‘ play in hard luck.” 


—The perils of our streets were forcibly illustrated by a fatal accident 
which occurred on Monday of last week. ‘Three men were unloading a load 
of straw in front of a stable in the usual way, one man being on top and roll- 
ing down the bales to the others at the tail of the truck. Just as a lady was 
passing a bale rolled down with unusual force and bounded away from the 
man. It fell squarely upon the woman, and when it was rolled off it was 


found she had been instantly killed. How many persons realize their peril 
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when passing the many loaded wagons that throng our streets. On the next 
day a man while passing a load of hay was knocked down and his leg broken 


by a bale falling upon him. 


—When you get into your carriage be sure the driver is on the box or yoy 
may meet with such an accident as befell Lotta, the actress, last week, With 
her mother she got into her carriage and the horses started off before she 
noticed that the driver was absent. She jumped out in order to stop the team, 
but her dress caught and she was thrown to the ground, sustaining rather 
severe injuries. As this is the second accident she has met with in six months, 
she ought to be convinced of the necessity of accident assurance. 


—The Peoples Mutuai Accident Insurance Association of Pittsburgh is 
energetically pushing for business under the management of Frank K. Koh 
ler, secretary. The company has recently entered a number of States, and 
now has agencies in New York, Pennsylvania, Ohio, Illinois, West Virginia, 
District of Columbia, Kentucky, Louisiana, Alabama and Georgia. The 
certificates of this company contain a schedule list of injuries, with a fixed 
weekly compensation. There is no requirement of the insured to swear that 
he is totally disabled in order to receive indemnity for such injuries, The 
certificate provides for the payment of $5000 in event of death, $5000 for loss 
of both feet, $5000 for loss of both hands, $5000 for loss of hand and foot, 
$2500 for loss of one hand, $2500 for loss of one foot, $25v0 for loss of both 
eyes, $650 for loss of one eye, $25 per week for disabling injury. Mr, 
Kohler has recently made a trip through New York State, visiting established 


agencies and opening new ones. He reports business good. 
£ | g P g 





WESTERN ITEMS. 





THE Chicago Fire Underwriters Employees Association held its first annual 
meeting on the 12th inst., electing the following officers: R. W. Faulkner (of 
H. J. Straight & Co.), president ; W. H. Davis (of the Chicago Fire Under- 
writers Association), vice-president ; John H. Free (of Geo. W. Montgomery 
& Co.), treasurer; James Witkowsky (of Witkowsky & Affeld), secretary; 
John E. Zeltner (of Ayres & Magill), sergeant-at-arms. This association dur- 
ing its first year has accomplished much work and the members have derived 
considerable benefit, the meetings of the association having on various occa- 
sions been addressed by several of the best underwriters ot the city. The 
membership to-day is a fair representation of the local offices, and the em- 
ployees of the general agencies which are eligible to membership are taking 
such an interest in the matter that by the time the association is two years old 
it will doubtless include a majority of both the local and fire offices. 


* * * 


Tue Chicago Tribune recently printed a very flattering article in regard to 
an invention in use at the Union Drop Forge Company which, as an oil 
burner for crude petroleum, was claimed to be perfect. The article also 
claimed that there were no objections made by the insurance companies te its 
use. This also is incorrect as the rate made upon this risk by the Chicago 
Fire Underwriters Association was declared off because the use of crude petrol- 
eum in the risk made it uninsurable. The article also claimed that the 
McCormick Reaper Works had introduced the same device and that it 
had been placed under two of the boilers there. The Chicago Underwriters 
Association’s attention has been called to the introduction of the crude petrol- 
eum at the reaper works and will take action upon the matter at once. 

x“ oo * 

THE inspection of water-works by the National Inspection Company at 
Chicago has developed the fact that numerous so-called water-works are net 
what the respective cities claimed them to be, and the adverse reports on the 
water supply systems of several cities has had a tendency to bring about inves- 
tigations and, in most cases, improvements. The Inspection Company 8 


supported only by mutual companies. 


* * * 


THE local agencies of Webster & Wiley and H. de Roode & Co. have been 


consolidated and hereafter will be known as Webster, Wiley & de Roode, with 
offices at 168 and 170 La Salle street. ‘The agency of Webster & Wiley, # 
well as that of de Roode & Co., is of long standing, and the individual mem- 
bers, who are Thos. H. Webster, E. N. Wiley, Holger de RK: ode and Charles 
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Pp. Jennings, are well and favorably known both to the insurance fraternity 
and the public. This alliance will give strength to the firm and an increased 


Nov. 27, 1889.) 





business to the companies represented. 


* * * 


Tue agency of Forest Brothers has been purchased by George W. Frank- 
jin, well known in marine insurance circles, 
, 


* * * 


Tue Manufacturers Mutual Insurance Company of Milwaukee, which 
recently made an assessment on the policyholders, has added $50,000 to its 
guarantee fund, and $20,000 in cash has been paid in by the directors to 
enable the company to pay its losses. Mr. Hawley, formerly with the Allied 
Mutuals, has become secretary of the company. 


* * * 


THE local board at Milwaukee has adopted a new constitution and filed 
with the Secretary of the State several changes in its by-laws. There have 
been new officers and directors elected as follows: Gustave Wollaeger, presi- 
dent; Colonel Bell, vice-president ; A. C. Dick, secretary, and William T. 
Durand, treasurer. The board of directors or executive committee consists of 
J. P. McGregor, C. J. Carey, A. B. Myers, B. M Weld, Theodore Reiden- 
burg. The new patrol committee consists of C. F. Hibbard, Gustave Wol- 
laeger, W. A. Wilson. H, J. Mabbett, Augt. Rebhan. A, G, Ross is super- 
intendent of the fire patrol, There is also a rating committee consisting of 
five members of the board. The present committee is formulating a schedule 
to be used in rating risks, the same having been suggested by the State 
board, which also desires that a superintendent of surveys shall be named. 


* * * 


AMONG the recent visitors to Chicago were Captain Arthur E. Magill, man- 
ager of the Pacific department of the Home Fire and Pheenix of Hartford. 
The Captain has many friends among the Grand Army men, having been 
Adjutant of the Fourteenth Michigan Regulars. He wasa commander of the 
regiment at the battle of Stone River, at which time he was but twenty-one 
years old. Other visitors were J. J. Clark, secretary of the Detroit Fire 
and Marine; E. B. Prescott, agent at Denver for the Home Life of New 
York ; Eugene Harbeck, secretary of the Michigan Fire and Marine; U. F. 
Moss, secretary of the Kenton of Kentucky; O. R. Looker, secretary of the 
Michigan Mutual Life; C. B. Gilbert, secretary of the St. Paul Fire and 
Marine; E, L. Watson, secretary of the Providence Washington, and E. V. 
Brookfield, secretary of the Washington of Cincinnati. The latter company 
has been placed in the hands of Murphy & Schnieble. Alexander Martin, 
Jr., assistant secretary of the Union of Buffalo, has also been here. The lat- 
ter company will establish an agency at Chicago. Thomas F. Goodrich, vice- 
president of the Niagara, was another of our visitors. 


* 





* 





* 

AT a meeting of underwriters held on November 12, to take action upon 
the death of William Warren, noticed in THE SPECTATOR last week, the fol- 
lowing resolutions were adopted : 

Resolved, That in the death of William Warren the insurance fraternity has 
sustained a serious loss, that of one of its most worthy members—a just man, 
an intelligent and sound underwriter, a Christian gentleman, a faithful friend 
and one whose life adorned every relation which he sustained. 

Resolved, That we place this on record as a testimonial of our esteem, and 
that a copy thereof be sent to the family of the deceased with the assurance 
of our profound regard for the departed, and our deep sympathy for the 
bereaved survivors. 

* * * 

It is charged that an Illinois company has been victimizing other compa- 
nies with which it has reinsurance contracts by pursuing the following dis- 
reputable methods: It has been deliberately making use of its reinsurances 
for the purpose of defrauding the several companies with which it has rein- 
sured. The mode of operation has been to report to the reinsuring company 
that the company was receiving, say, two per cent on the risk to be rein- 
sured, while the actual fact was that it was getting four and one-half per cent, 
the cutting in rate running all the way from five cents to two and one-half per 
cent, or even higher. Such a systematic course of robbery cannot receive 
from all honest men a sufficiently severe condemnation, and the officer or offi- 
cers guilty of the craftily planned deception deserve to be deposed from the 
Positions they have disgraced, It would be an interesting inquiry how far 
these facts are known to the stockholders in the company, and whether the 
amounts so dishonestly filched have ‘‘ feathered the nest ” of the company or 
gone simply to the pockets of officers, D. W.S. 

Cuicaco, ILL, November 16, 
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MOBILE MATTERS. 


SINCE the completion of the water-werks company after company have 
appointed agents in Mobile until now, there are fifty-six companies repre- 
sented. The total city fire premiums are about $185,000 annually, of which 
three locals get about $40,000, leaving $145,000 for fifty-two companies. 
Hence some one necessarily sails rather lightly loaded and, after paying city 
license of $250 and other charges too numerous to mention, nothing but total 
immunity from loss can possibly secure a favorable showing, and total immu- 
nity from loss is something not enjoyed in this vale of tears. 


* * * 


THE soul of a Southern avenue commissioner yearns for nothing so much as 
an increased assessment list. It gives something to talk about. There are 
seven Alabama companies; three in Mobile, two in Montgomery and one 
each in Selma and Huntsville. For years these companies have been invest- 
ing their capital and surplus in bonds of the State of Alabama. While the 
interest rate was low the companies were repaid by partial immunity from 
taxation, promised by the act of the State creating the debt. What they lost 
in decreased interest rate they recovered in decreased tax account, and their 
policyholders received the benefit of the absolute indemnity guaranteed by 
possession of the bonds. This year, however, the assessors of each county 
were ordered to allow no deduction for investment in noén-taxable bonds, for 
the assessment list must show an increase though the heavens fall. Of 
course, the companies appealed from the decision of the revenue boards and 
the first appeal has just been decided in Selma, by the Circuit Court of Dallas 
county, in favor of the companies. Pettus & Pettus of Selma conducted the 
case for the Central City Insurance Company and secured this important ver- 
dict. ‘The obligations of contracts must be respected in Alabama, 


* * * 


SPECIAL AGENT CAMPBELL of the American of Philadelphia spent several 
days here last week. By reinsuring the Washington of Mobile the American 
secured a splendid bnsiness here, which their agents, John H. Higley & Co., 
easily retain. They and Special Agent Campbell have, beyond doubt, made 
the American one of the most popular companies ever represented here. 
Messrs. McIlwaine of the London and Lancashire, Ramsay of New Orleans, 
and Hunter of the German American have also made flying visits. B. 

MosiLe, ALA., November 15. 





SOUTHEASTERN NEWS. 






THE recent falling out between the North British and Mercantile Insurance 
Company and W. T. Crenshaw, their former local agent in this city, is cause 
for considerable talk among the insurance men here. It seems that Mr. 
Crenshaw, prior to ceasing to be agent of the North British, went to work 
and cancelled a great many policies, and that he did so upon the basis of pro 
rata rates. W.N. Hawks, the resident secretary, refused to accept the can- 
cellations on that basis, and it was not until the matter got into the hands of 
their respective attorneys that any conclusion could be reached. As a matter 
of compromise it was finally settled by Mr. Crenshaw paying the difference 
between the pro rata and short rate cancellation. It was thought that after 
this settlement there would be no further cause for any trouble, but now it 
seems that Mr. Hawks is going it on the idea that the business belongs to the 
company and not to the agent. At any rate he has sent out the following 
circular to the assured in cases where Mr. Crenshaw cancelled the North 
British policies : 

Your policy No...... of the North British and Mercantile Insurance Com- 
pany, issued.......... and expiring.......... has been cancelled by our 
former agent, W. T. Crenshaw, without consent or authority from this ofhce. 
I beg to assure you of my desire to retain your insurance on our books, and 
trust you will see fit to renew your policy with the company. Ben Hill 
Thompson will be in charge of our local department, and will attend to any 
business in connection therewith. Hoping to continue our business relations, 
I am, yours truly, W. N. Hawks, Resident Secretary. 

Now, I may be too strong in drawing the inference that the above is con- 
clusive evidence that the company claims the business as theirs, but at, the 
same time if it does not prove that, it simply shows to what extent they wil) 
go in cases where they have disagreements with their agents. I would no, 
care to refer to this, except that I ama firm believer in the theory that the 
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business of each local agent is sacred, and that no company should undertake 
to interfere with it, when the agent has ceased to represent them from any 
cause whatever. I am happy to say that this is generally recognized by 
nearly all the companies, and any which entertain different views would stand 
a very poor showing for desirable business in this or any other section of the 
country. I hear a rumor of some other matters in connection with this sub- 
ject which I am trying to run down, and if I can succeed in getting the facts 
I will let you hear from me again. 


* * * 


SINCE my last there has been no meeting of the executive committee of the 
Tariff Association, and consequently things remain in s¢atw guo so far as con- 
cerns the proposed reduction in rates, or abolishing of the tariff on sprinkled 
cotton mills. When the committee do meet it is to be hoped that they will 
rid themselves of that insane idea that the stock companies are not going to 
write the mills at low rates. One prominent English company has already 
announced that it is ready to write them as low as thirty cents in order to 
take them from the mutuals. 

* * 9 


THIS subject of sprinkled risks has now’ become with me almost a ‘‘ holy 
war,” and I intend to keep hammering at it until the executive committee 
do something toward relieving what they will soon find to be a terrible 
strain on the very life of the association. I hear it said now and then that 
the committee is paying no attention whatever to my articles on this subject, 
but upon good information I am satisfied just to the contrary, as my letters 
have been read by some of the members of the committee at least, and they 
have objected to my attack upon their conservatism. I may not know as 
much about these matters as some of the members of the executive committee, 
but I dare say that I can teach them a few points on the subject if they will 
come out in a written argument against my propositions. TART. 

ATLANTA, GA., November 16. 











CORRESPONDENCE. 


LOUISVILLE. 

The Bamberger & Bloom Loss Still Exciting Interest—P. B. Armstrong 
Takes a Look at Things in Person—How He is ‘‘ Staving Off” the 
Adjustment of His Companies’ Losses—The Local Papers Criticising 
Him Severely—Some Suspicions Regarding His Dilatory Settlements with 
Claimants—His Confidential Circular to Policyholders. 


[From Our SPECIAL CORRESPONDENT. | 

The November number of The Insurance Herald contained three pages 
of the Mutual Fire, Bamberger & Bloom trouble, and someone has subscribed 
for 3000 copies of the issue containing the article, The Daily Commercial 
followed suit by reproducing tbe article, and finally The Courier-Journal fires 
its heavy artillery into the midst of a lot of confiding and uneasy policyholders. 
Mr. Armstrong, accompanied by one adjuster, two assistants and a corps of 
Pinkerton’s men, visited Louisvilie by invitation of Bamberger, Bloom & Co., 
to examine the books, in order that he, Armstrong, might satisfy himself as to 
the correctness of the figures produced by the adjusters who settled the loss 
for the stock companies, but it seems to have been beyond the comprehension 
of the Mutual folks to arrive at the result attained by the committee. 

Among the numerous demands made by Mr, Armstrong, was one to 
by the committee by which they 
and all demands made upon the 
When he was requested to meet 


‘ 


‘ pro- 


duce the calculations and figures made 
arrived at their result.” All negotiations 
firm by Mr. Armstrong were in writing. 

a representative of the firm and discuss the loss in a business way, he very 
emphatically declined, and demanded that all negotiations be in writing. At 
the same time he assured everybody within hailing distance that he was not 
here to adjust his loss, but merely to ‘‘look over” the books and verify the 
This course of 


sales and purchases made by the firm since (no date given). 
proceeding has a humorous view about it, and reminds one very forcibly of the 
Virginia adjuster, who, when settling a dwelling loss, examined the records 
back to 1790 to verify the claimant's title, 
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But seriously, the Mutual is in deep distress, and as certainly as stray, 
show the course of the wind, so surely do the actions and doings of Armstrong 
indicate that ‘something is rotten in the State of Denmark.” The Bam. 
berger-Bloom loss has been closed by a-competent committee, and about 
three-fourths of the companies have paid the claims. The delay of the Mutual 
forebodes trouble in its camp. It portends a final death struggle, 

A singular circumstance that goes to confirm the above conclusion js that 
the Armstrong companies have sent a circular to their larger policyholders, 
requesting them to cancel their policies and rewrite for one year from date of 
cancellation. This looks very much like the Mutual wants to shift a lot of 
liability out of their 1889 statement, and correspondingly increase their Janu. 
ary receipts, Cancellations to take place in December would certainly relieye 
them of a load. The firm of Belknap & Co., Louisville, asked Mr. Armstrong 
his object in canceling, and also what effect his action would have upen those 
policyholders complying with his circular request. 
‘** All those who cancel risks have the benefit of a dividend upon the ful] pre- 
mium paid.” In other words, a dividend will be paid on a full annual pre- 
mium, when only one-half the annual premium is received. If the Mutual js 
so fresh would it not be a better way to pay only the regular scrip dividend, 
and add the balance they propose paying to surplus? 
suggestion, presuming to have possibly overlooked the effect of their proposi- 


He replied by saying 


I merely make this 
tion. It has been suggested to me that possibly the Armstrong companies 
sent out this circular in order to get funds to pay the Bamberger-Bloom loss, 
$100,000; the Key West loss, $90,000; the sugar refinery loss, Brooklyn, 
$65,000; the Memphis compress loss, $50,009, together with their recent 
Virginia losses. A well-known turf man of Louisville accosted the writer to 
inquire as to the Armstrong combination, made public by the recent newspaper 
articles. After listening attentively to the answers to his questions as to why 
this man wrote such large lines, etc., he held up both hands and said: “ He 
is what we folks call a * plunger ;’ look out for him, they all go one way.” 

LOUISVILLE, November II. WAKEFUL, 

In conversation with a representative of THE SPECTATOR, relative to the 
Louisville criticisms of the Armstrong companies, Mr. Armstrong said: 

‘*T believe that a combination was formed to purchase 10,000 copies of 
The Insurance Herald, and the papers have been circulated broadcast in the 
various cities. This city and every other important city is flooded with them. 
This letter of your Louisville correspondent is colored and not in accordance 
with facts. That statement about a circular having been sent to the policy. 
holders of the Mutual, suggesting the cancellation of policies, is not true, 
because only a few large policyholders were communicated with. Now, as to 
that remark that ‘a dividend will be paid on a full annual premium when 
only one-half the annual premium is received,’ 1 say that a dividend will be 
paid on one and one-half annual premium if the policy be dated, say June 
30, canceled December 31, and rewritten for a year. In that case the insured 
gets his dividend on eighteen months’ premium instead of on twelve months. 
Then what bearing upon the Armstrong companies have these losses referred 
to, considering the large volume of premium flowing each month into this 
office? The statement is false anyway, because we have not a single dollar 
to pay in Memphis, in Virginia or on the sugar refinery loss in Brooklyn. 

‘* As to the Bamberger, Bloom & Co, loss in Louisville, you see on this table 
the papers and books of that firm, and this corps of men are busily at 
work upon them. No time is being lost in pushing this matter. Let me ask 
how many companies have paid that loss? and how many others besides mine 
have failed to complete an adjustment? I know how to manage my compa 
nies, and do not propose to be dictated to by competitors, whatever they may 
have to say about my methods. Let my business competitors make all the capital 
they can out of this matter in their endeavor to injure the Armstrong compa- 
nies. The annual statements of these companies will show for themselves. 
Those who are interested in the success of the companies, and the indemnity 
that they offer, can wait until the statements appear to ascertain their finan- 
cial condition, if any such persons are at present lacking in faith. Do my 
competitors, when they claim that I am “‘staving off” claims and rewriting 
canceled risks for the purpose of temporizing, wish to lead the public to infer 
that I am so short-sighted that I am not looking forward to the welfare of my 
companies even in the immediate fnture? I do not propose to talk abodt 
these matters so late in the year, but will ask the public to wait for the official 
facts, for we all know that these facts must soon appear. 


‘*At the time of the fire (September 15, 1889) the adjuster ot & 
in adjusting the 


for 


Am- 


strong companies was engaged as chairman of the committee 
loss of Dick & Meyer's sugar refinery in Brooklyn, and it was impossible . 
him to leave for some days. Soon after the fire, Bamberger, Bloom & Co. 
telegraphed the Mutual Fire, the Fire Association and Armstrong fire insut- 





ay, 


Straws 
strong 
Bam. 
about 
futual 


s that 
ders, 
ate of 
lot of 
Janu. 
elieve 
strong 
those 
ying 4 
| pre. 
| pre- 
ual is 
dend, 
> this 
)DOsi- 
anies 

loss, 
klyn, 
ecent 
ler to 
aper 


why 


Nov. 21, 1889.| 


ance companies asking if they would be satisfied to allow Samuel Gans, man- 
ager of the Western Wrecking Company of Chicago, to remove the salvage 
from the ruins of the fire and convert it into money. To this we answered in 
the affirmative, provided the net proceeds of the sale of such salvage should 
be paid over to Bamberger, Bloom & Co,, and the amount thereof deducted 
from whatever sum the stock of merchandise in the premises at the time of 
such fire should (pursuant to the terms of the several policies of insurance) 
hereafter be found to be. We were in frequent correspondence with Mr. 
Gans, and from the advice received from time to time, found it would be im- 
possible to get such salvage in order to sell before the middle of November 
inst. We were telegraphed to know if our companies would place their in- 
terests in the hands of the committee who had been appointed, representing 
more than one-half of the insurance. We replied that our adjuster would 
visit Louisville as soon as possible, and give the loss such < ttention as the 
merits of the case required. 

“ About the middle of October, Mr. Bamberger, Sr., called at our office and 
asked if our companies would abide by the adjustment of the committee. We 
asked him what it was, but he declined to give the amount arrived at until 
our companies would agree to pay our proportion of the bill of expenses of 
the committee which they, Bamberger, Bloom & Co., had advanced to them. 
We replied that they could not agree to accept any adjustment until we knew 
what it was, or how it was arrived at. Wehad been advised that such com- 
mittee had passed the merchandise account of over $1,700,000 worth of goods 
purchased since January 1, 1889, without an examination of the invoices of 
such purchases, and had passed the account of samples of merchandise in 
warehouse at $100, when we felt confident it must be many times that 
amount, and that the compromise as to profits was in error. 

‘ During the latter part of last month I went to’Louisville accompanied by 
the adjuster of my companies and competent accountants, in order to verify 
the statements made by the assured, as well as the statement sworn to by 
them in their proof of loss. Those statements were found to be largely at 
variance. I called upon the assured for their books of accounts, invoices of 
purchase and other data, as provided for by the terms and conditions of their 
policies of insurance. ‘Their merchandise account showed that between Jan- 
uary I, 1889, and September 15, 1889, they had purchased over $1,700,000 
of goods, and | asked them for the invoices or bills of such purchases, and 
was informed that they were all burned up. I then asked for certified dupli- 
cates of such invoices, and was informed that duplicate invoices of all pur- 
chases were always obtained and kept in their New York office. Wishing to 
avoid giving them extra trouble, I and my associates returned to New York 
forthe purpose of examining those invoices and other data in the statement 
referred to as part of the proofs of loss. It is stated that the percentage was 
compromised by the committee representing the other companies, and Messrs. 
Bamberger, Bloom & Co, at 14.08 per cent. I was at a loss to know how 
such percentage could be arrived at with the data which had been placed 
before the committee, and with a view of verifying the same about the first of 
November, I asked for their balance sheet and trial balance from January 
1, 1889, to September 15 (date of fire), and was informed ‘that none had 
been made or ever existed.’ 

“We believed it to be our duty to verify the merchandise account of 
Messrs. Bamberger, Bloom & Co., but up to the present date neither the trial 
balance nor balance sheet referred to, nor any statement from them in regard 
to the mode and manner in which the percentage of profits in such statement 
was arrived at, has been received. We are using all possible dispatch in an 
endeavor so verify this large merchandise account, in order to ascertain the 
amount of stock of the firm at the time of the fire, as per the terms and con- 
ditions of our policy of insurance. 

“The amount of salvage has not, so faras I am advised, yet been paid 
over to Messrs. Bamberger, Bloom & Co., and no adjustment has yet been 
made, as provided by such policies, When such adjustment is made as pro- 
vided, I am willing that the public should judge of the corrrectness of the 
course pursued by my companies. In the meantime I consider that the criti- 
isms referred to are not in order.” 





~" My dear,” said an invalid husband, ‘‘do you think you will marry 
again if I should have to leave you?” ‘I don’t know, John,” replied the 
lady with’a burst of tears. ‘I haven't given the matter very much thought 
a yet, but you know it wont be necessary, as your life is well insured and I 
tan easily take care of myself."— Zhe Weekly Statement. 
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COMMUNICATIONS. 


ASSIGNMENT OF LIFE POLICY. 
[To THE Eprror oF THE SPECTATOR]. 

Will you please give your opinion on the following: John Jones insures 
his life for $1000, payable to his wife. Jones borrows money, or makes a pur- 
chase of a piece of property, and in part payment or security he assigns his 
life policy, the wife joining in the assignment. In case Jones dies, will this 
assignment hold good and can the party to whom policy was assigned collect 
the money ? Yours very truly, 

BUFFALO, N. Y., November 16. Cnas. T. ROTHERMEL. 

[Such policy as is mentioned above may be assigned by husband and wife, 
provided there are no children. If there are children, rights have accrued 
to them under the policy of which the parents cannot deprive them,—EpDITOR 
THE SPECTATOR. ] 





LIFE ASSURANCE MORTALITY EXPERIENCE, 
[To THE Eprror or THE SPECTATOR. | 

‘The following remarks are written in fulfilment of my agreement to give 
you a few observations on the tables prepared by me for your issue of Octo- 
ber 10, to assist the comparative study of tables of mortality, and on the 
conditions which govern the proper composition of one, as a basis for life 
assurance computations. 

These tables embrace all published enumerations within my knowledge 
which give full details of the exposure at all ages in all years of assurance 
under observation. 

I composed it so as to display aggregates of exposure by years of assurance, 
without distinction as to exposure at different ages ; because it is in the first 
rather than the last respect, that the several enumerations differ most from 
each other ; and it is also this difference far more than the other which affects 
the resultant scales of mortality. 

The Thirty American Offices scale for instance, embraces three and a half 
times the aggregate volume of exposure of the Twenty British Offices, but it 
has six and three-quarters times the volume of new issues. The death rates 
of the two entire scales are to each other as 1.03 to 1.76; but the rates for 
the exposures under the sixth year of assurance (which embraces three-fourths 
of the whole exposure of the first scale) are as .gI to 1.04 only. Thus it is 
clear that the favorable average rate of mortality exhibited by the Thirty 
Offices scale is due mainly to the preponderance of its exposures under 
recently selected lives. 

‘The same observation may be applied with varying degrees of force to all 
the other scales as compared with the Twenty Offices, and stamps them all as 
immature owing to this cause, and safe, or proper, only for use as a basis of 
monetary computations by companies whose recent organization, or rapid 
growth, gives them a large preponderance of well and recently selected risks, 
during the continuance of such a state of things. 

The Homans, or American scale of mortality, which was based on the 
Mutua! Life experience as digested by its author in 1868, was rendered safe 
for more permanent application to life assurance computations by means of 
excluding from account all exposure under polices of less than six years stand- 
ing. ‘This, however, made it disproportionately high for ages under thirty, and 
suited it, strictly, or scientifically speaking, only for the use of a company 
which had stopped taking business for five years. By using such a scale a 
growing and active company would not, in distributing vitality gain pro rata, 
on the mutual principle, assign due shares to persons under thirty. 

Emory McClintock in addressing me October 12, 1871, said: ‘* Personally 
I think Dr, Farr’s a better table for reserve purposes than the Actuaries’, and 
have always wondered why the New York Department ever changed.” I do 
not recollect questicning him as to the grounds of this opinion, adverse to 
both the Actuaries’ and American tables, but presume he preferred a popula- 
lation scale or one which should anticipate no vitality gain or benefit of selec- 
tion. 

This would be at once a very radical and conservative ground to take, 
and analogous, though not so potent a factor in increasing the net rates of pre- 
mium, to wholly excluding interest from account in their computation. 

Whether it is wise to go so far or not, it is clear from an inspection of my 
table, and considering that life assurance companies are usually organized 
with a view to perpetual existence, that a ripe table of mortality based on 
assured lives would be one (such as the Twenty Offices table may ap- 
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proximately typify) based exclusively on the experience from year to year of 
companies in a nearly stationary state as to membership, or at least not 
growing more rapidly than the natural increase of population. Such a table 
would anticipate for each age of assurance no more vitality gain as compared 
with a general population table than might be permanently relied on with 
average care in selection. I question whether a table so constituted would 
not be better for life assurance purposes than any population table, and with 
suitable provision for contingencies it would be abundantly safe. 

The table which I give, comparing the rates of the Old Actuaries’, 
IIomans’ and other scales, shows on careful examination that the tendency 
of the others is to approach the rate of the former in proportion as their rela- 
tive volumes of old business increase. 

Thus, I think, it may be concluded from the evidence of these tables that 
until we have an American table, based on sufficient material of the sort 
above indicated, we shall be right in following the British tables. 

That the British tables, high as they are, yet involve considerable benefit 
of selection at ordinary ages of issue, may be seen by the comparison below 
of the Old Actuaries’ and Dr. Farr’s rates : 


Ratio te 
Actuaries’. 


Farr 
Rates. 


Ratio to 
Actuaries’, 


Farr 
Rates. 





- 00882 .18 
00975 .22 
-O1074 38 
-O1196 23 
.O1361 24 
01586 17 


01933 
.02564 I 03 
03528 I.00- 
.05089 .98 
07500 | .98 


1.07 





It may be seen that from the age of fifty on, when the bulk of exposure in 
the former scale must have been under old policies, the two scales run nearly 


parallel. WALTER C, WRIGHT. 





THE WEST COAST FIRE INSURANCE COMPANY. 
[To THE Epiror or THE SPECTATOR. ] 


Referring to the remarks regarding the West Coast Fire and Marine Insur- 
ance Company contained in your issue of the 24th inst., and to the letter 
from the Commissioner of Insurance of Rhode Island therein published, 
I send you herewith copy certificate granted by the Hon. W. C. Townsend, 
Insurance Commissioner, R. I., on June 28 last. I also hold a receipt for 
fees amounting to $52 paid to his predecessor in office. 

I am at present corresponding with the Insurance Commissioner, with a 
view of learning how he reconciles the certificate above referred to with the 
letter published by you. Meantime I shall feel obliged by your giving pub- 
licity to this letter and certificate and thereby vindicate our claim to having 
duly entered the State of Rhode Island. 

The authority was subsequently revoked by the Insurance Commissioner 
September 25,1889. H. A, RICHARDSON, Attorney. 

New York, November 15. [copy. ] ; 
STATE OF RHODE ISLAND, } 

INSURANCE DEPARTMENT, 
PROVIDENCE, June 28, 1889. "i 

This certifies that the West Coast Fire and Marine Insurance Company of 
Tacoma, W. T., being possessed of the requisite funds and having complied 
with the law is authorized through licensed resident agents to transact the 
business of fire and marine insurance in this State. 


(Signed) WILLIAM C. TOWNSEND, Insurance Commissioner. 


In the following letter Mr. Richardson seeks an explanation as to why the 
Commissioner denied that the above certificate was issued : 

NEw York, October 28, 1889. 
Hon. W. C. TOWNSEND, /nusurance Commissioner, Providence, R. I.: 

DEAR SiR—In reply to your favor October 24, 1889, ix ve West Coast Fire 
and Marine Insurance Company, on 3d June, 1889, acting for said company, 
I filed all the papers required by law in the office of the Insurance Commis- 
sioner at Providence. and paid the fees required by Jaw amounting to $52. 

Later it became necessary in the interests of the company that we should 
have something beyond a mere receipt for fees paid your department, and on 
the 28th June I made a special visit to Providence, and stated the case to the 
person in charge of your office. He informed me that the only printed certi- 
ficates he had were those issued to local agents, but that he would give me a 
written certificate, This he did and took it down to your office, and obtained 
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your signature to same, so that it was issued not only with you: knowledge, 
but with your authority and signature, 

A certificate of authority to a gentleman as local agent, for which the fee 
was paid, was ordered issued, but owing to a mistake in address it was not 
received, 

The difficulty, as it appears, Mr. Commissioner, is that you are not familiar 
by experience with the insurance laws of the State or the details of the office, 
Your entire action regarding the West Coast Fire and Marine Insurance Com. 
pany has evidently arisen from a misapprehension of facts and the incapacity 
of your subordinates. 

In your letter October 21,-replying to my telegram of same late, you speak 


of revoking the charter of the West Coast Fire and Marine Insurance Com. 
pany. Now, you must be aware that the charter is a document, a certified 


copy of which was filed in your office, and that such a statement is eminently 
ridiculous. 

So far as the company is concerned, your action has resulted in large pecu- 
niary loss, and personally I am very much annoyed, as your official act (J 
refer to your letter to Messrs. Whipple & Co.) has placed me in the position 
of having made a misrepresentation of facts, and I do not propose to remain 
under such imputation, especially emanating, as it does, from my native State, 

Yours respectfully, 


(Signed.) H A. RICHAKDSON, 





THE IMPAIRMENT OF THE ARMSTRONG FIRE INSUR- 
ANCE COMPANY. 
[To THE Epiror OF THE SPECTATOR. ] 

You have no doubt noticed the statement made in a contemporary that the 
capital of the Armstrong Fire Insurance Company is impaired. I take great 
pleasure in handing you herewith the statement of the assets and liabilities of 
the Armstrong Fire as of September 30, 1889, in which it is shown that by 
computing our premiums fro vrata the company showed an impairment at that 
time of $23,518.98, as certified to by the Superintendent of Insurance, who 
made the examination at our request. If the insurance reserve, however, had 
been computed as required under the laws of the State of New York, we 
would have shown a surplus of $12,294.53. On November 1, however, the 
company showed cash assets of $349,317.14, with an impairment of 
$14,118 04, computed on a fro rata basis, and a surplus, under the legal 
standard, of $20,337.16. In other words, the net profit for the month of 
October was $9400. We do fot think that there is anything very remarkable 
about a new company on its first six months’ business being impaired on a pro 
rata basis. But our company has never been impaired under the legal 
standard of fifty per cent, except the first month it was in business. 

P. B. ARMSTRONG, 
President The Armstrong Fire Insurance Company. 

New York, November 16. 














NEWS OF THE WEEK. 


“ Behold How Great a Fire a Little Spark Kindleth.” 
In THE SPECTATOR of October 31 we printed the following paragraph : 


In THE SPECTATOR of last week we printed a communication from Joel 
Hurt, secretary of the Atlanta Home, wherein he replied to certain attacks 
that have been made upon his company and upon him individually by The 
Vindicator of New Orleans. He shows that for a time, when the company 
patronized that journal, it was well spoken of in the columns of the paper, 
and Mr. Hurt received several special compliments for his ability and large 
experience. When the patronage of the company was withdrawn from the 
paper the criticisms of the company and of Mr. Hurt began and have been 
persistently maintained. The controversy is entirely a personal one, and is 
interesting to the general reader only as it shows the methods pursued by The 
Vindicator. At the present stage of the controversy Mr. Hurt seems to have 
altogether the best of it. 


A few days later we received a letter from Garrett Brown, editor of The 
Vindicator, of which the following is a copy : 
THE VINDICATOR, ! 
NEw ORLEANS, November 2, 1889. | 
CoL. THOMPSON, EDITOR SPECTATOR, NEW YORK : 
DEAR Sir—In your issue of October 31, in referring to Joel Hur 
to your paper of the 24th ult., you say editorially: ‘* When the patronage of 
the company was withdrawn from the paper [meaning Th« Vindicator] the 
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criticisms of the company and of Mr. Hurt began and have been persistently 
maintained. The controversy is entirely a personal one and is interesting to 
to the general reader only as it shows the methods pursued by The Vindi- 
cator.” 

[ construe the foregoing as an endursement by you of Mr. Hurt's mean in- 
sinuation that The Vindicator had been influenced in its criticisms by a stop- 
page of his patronage. 

I demand a retraction of the charge in your columns, otherwise I shall 
Respectfully, 

GARRETT BROWN. 
To this we immediately forwarded the following reply : 
THE SPECTATOR, 
AN AMERICAN WEEKLY REVIEW OF INSURANCE, \ 


14 Cortlandt Street, 
New York, November 8, 1389. | 


make it a personal issue between us. 


P. O. Box 1117. 
GARRETT Brown, EsQ., Epiror THE VINDICATOR, New ORLEANS, LA.: 

Dear Sin—Your letter of November 2 is at hand and contents noted. 
While I am not responsible for the construction you may put upon articles 
that appear in the columns of THE SPECTATOR, any more than I am for your 
business methods, I may say that it is intended that the language used in such 
articles shall be of a character to be readily comprehended, without explana- 
tion, by persons of ordinary intelligence. If you cannot understand such 
language it is your misfortune, not our fault. You appear to be nursing a 
grievance regarding something THE SPECTATOR has said. Ordinarily it 
would be supposed that you would use the columns of your own paper to ven- 
tilate your grievance ; but if you prefera ‘‘ personal issue” you can count 
me in, Yours truly, C, THOMSON, 

P, S.—If you persist in spelling my name with a ‘‘p,” I shall ‘‘ make it a 
personal issue between us.” —C. T. 

To this pleasant epistle came the following letter from the vindictive 
Vindicator editor : 

THE VINDICATOR, 
NEW ORLEANS, November 11, 1889. 
Cot. CLIFFORD THoMSON, Epiror SPECTATOR, NEW YorK. 

Dear Sik—Your letter of the 8th received to-day. The matter referred to 
is now narrowed down to a personal issue, which I shall bring to close at the 
the first opportunity—that will probably be on my next visit to New York, 

Respectfully, GARRETT Brown. 
In response the following ‘‘ open letter” was forwarded to Brown, and 
the entire correspondence is now before our readers. 
THE SPECTATOR, 
AN AMERICAN WEEKLY REVIEW OF INSURANCE, { 
14 Cortlandt Street, 

P. O. Box 1117. NEw York, November 15, 1889. | 
GARRETT Brown, Esq., Eprror THE VINDICATOR, NEW ORLEANS, LA. 

DEAR SiR—Your letter of November 11 is at hand. You notify me that 
you have succeeded, to your evident satisfaction, in getting something ‘‘ nar- 
r6wed down to a personal issue,” which you will ‘‘ bring to a close at the first 
opportunity.”” Let the procession proceed, and do not permit any considera- 
tion for me to interfere in any way with your plans or intentions. Your 
letter of November 2 I looked upon as an exhibition of momentary irritation, 
caused by the paragraph referred to, and presumed you would cool down and 
be sorry for having written it. My answer was carefully worded in order 
that if the sane interval with you had arrived you might see your error, but if 
lunacy were still in the ascendant with you it would give you the assur- 
ance that I shirk no responsibility attaching to my position. Your second 
letter is evidence that the paragraph to which you took exception has touched 
youinatender spot. That paragraph was based upon a letter printed in our 
columns, written by Joel Hurt, the secretary of the Atlanta Home Insurance 
Company, wherein he charged that the editorial course of your paper, The 
Vindicator, towards him and his company had changed from the compliment- 
ary and laudatory tone it had while he was a patron of the paper to one of 
‘arping criticism and fault-finding when that patronage was withdrawn. The 
editorial paragraph in THE SPECTATOR was a fair comment on that letter. 
If, however, additional evidence were wanting to sustain Mr. Hurt’s charge 
* a your ‘‘ bulldozing” and browbeating methods, your own letters supply 
tin abundance. Innuendo, insinuations and threats evidently constitute 
your stock in trade, and the course you have pursued toward the Atlanta 
Home and Mr. Hurt can find more than one parallel in the columns of 
The Vindicator, But your efforts to intimidate Mr. Hurt met with a most 
emphatic rebuff and exposure, and the end is not yet. 

Your implied threats of personal violence I regard with the same supreme 
indifference that I do their author. Yours, C. THOMSON. 
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Commissioner Fyler’s Examination of the Phenix Mutual Life. 
INSURANCE DEPARTMENT, HARTFORD, CONN., November 12, 1889. 


AN examination of the affairs of the Phoenix Mutual Life Insurance Company 
as required by section 2857 of the revised laws of Connecticut, having been 
concluded, it is deemed advisable by the Commissioner, in view of the im- 
portant amendment to the charter of said company, passed by the last legisla- 
ture of this State, giving the right to its policyholders under certain restric- 
tions to purchase and retire the capital stock, that the results of its examina- 
tion should be made public. 

In this connection a brief recital of the relevant facts in the company’s his- 
tory becomes necessary to a full appreciation of its present status. 

The company was chartered in 1851 as the ** American Temperance Life 
Insurance Company,” and commenced business upon a capital of 2000 shares 
of the par value of $50 each. Of the $100,000 only $16,000 were paid up in 
cash, the remainder being held in stock notes, ‘The said corporation was 
authorized and empowered to make insurances predicated upon the lives of 
persons on such terms and condition, as shall be ordered and provided for by 
the by-laws of said corporation, and to stipulate that the same shall be with 
or without participation in profits. The charter is silent as to how the profits 
of the company shall be apportioned, leaving that matter to be determined 
entirely by the contracts which should be made with the policyholders 
through the policies issued to them under the by-laws as aforesaid. 

Among the first acts of the board of directors in August, 1851, was the 
passing of a set of by-laws in which the capital of the company 1s described 
as ‘‘ guarantee stock,” the owners as ‘‘ guarantee stockholders,” and their 
notes as ‘‘ guarantee notes.” : 

Rates were adopted upon the whole life plan with participation in profits, 
and upon the term plan without profits, and policies were issued under both 
plans. Participating policyholders are described as ** mutual members.” 

November 5, 1852, it was voted :— 

‘* That the secretary pay our tax to the State as a mutual company.” 

August 22, 1853, it was voted :— 

‘* That in all life policies, where the parties insured desire il, a clause may 
be inserted guaranteeing to the assured his or her proportion of the earnings 
of the company, after paying expenses and accumulating a reserve fund sutt- 
cient for the ultimate safety of the insured.” 

May 15, 1854, the following was unanimously adopted :— 

‘* The committee appointed at a previous meeting to revise the records of 
the company reported the following preamble and by-laws : 

‘* Whereas, Certain acts and votes passed by the directors of this company 
at its organization and intended to be comprised among its by-laws, were not 
duly entered upon its record at the time of their passage, we do therefore re- 
enact and pass the following additional by-laws, to wit : 

‘« First—That the business of this company shall be conducted entirely on 
the ‘ mutual principle’ and persons holding policies running for the whole 
term of life, shail be entitled to receive in dividends all the earnings of this 
company, after paying the expenses, inCluding the interest on the guarantee 
capital, and accumulating a reserved fund sufficient for the ultimate safety of 
the insured. 

** Second—That no dividend shall be paid to policyholders until the accu- 
mulations of the company (exclusive of capital) shall amount to two hundred 
thousand dollars ($200,000). 

‘* Third—That interest not exceeding six (6) per cent per annum may be 
payable annually, by a vote of the directors, on the guarantee capital of this 
company, to those who may be the holders thereof.” 

In 1861 the name of the company was changed by legislative enactment to 
the Pheenix Mutual Life Insurance Company, and on July 1, 1861, at a stock- 
holders’ meeting, it was 

** Voted to indefinitely postpone consideration of increasing the guarantee 
capital.” 

November 25, 1867, it was voted 

‘* To add to the by-laws of the company the following articles, viz.; 

‘* ARTICLE 10. The stock of this company shall be treated as a guarantee 
capital stock, which shall not exceed $100,000, and each stockholder shall be 
entitled to interest not exceeding six per cent per annum on the guarantee 
stock held by him or her. 

“* ARTICLE 11. The business done by this company shall be conducted on 
the mutual plan.” 

October 19, 1868, it was voted 

‘‘ That hereafter the holders of guarantee capital shall only be paid legal 
interest on the amount of said capital actually paid up in cash,” 

March 28, 1870, it was voted 

‘* That compensation for the use of guarantee notes to the holders of guar- 
antee capital be paid equal in amount to the sum described in the by-laws of 
this company.” 

It should be remembered that the capital paid up in cash amounted only to 
$16,000, on which six per cent incerest would be $960. From 1868 to 1875 
the financial statements and sworn reports made by the company to this and 
other insurance departments, and the books of the company only disclose a 
payment of $960 annually to stockholders. But the Commissioner is in- 
formed and believes that in fact six per cent on the nomiual capital, or the 
sum of $6000, was annually paid to the stockholders. How this was done 
without its appearing on the books of the company is not disclosed, but that 
it was done is admitted. 

June 29, 1875, A. C. Goodman became president, Jonathan Bunce, vice- 
president, and John M. Holcombe, secretary. 

February 21, 1876, the guarantee stock notes were retired and $84,000 paid 
in in cash. The occasion for calling in the balance of the guarantee capital, 
at this time was because of the dangerous financial condition of the company, 
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which had impaired its reserves and because, in the form of unsecured notes, 
the $84,000 was inadmissable as an asset. 

April 24, 1876, it was voted by the board : 

‘* That all existing by-laws of this company are hereby repealed,” and a 
new code of by-laws was adopted, in which no mention is made of the rights 
of either stockholders or policyholders to the earnings of the company. 

From this time forward the policyholders are no longer designated as ‘‘ mem- 
bers,” nor is the term *‘ guarantee” employed in describing the capital stock. 
But the company continued to issue both participating and non-participating 
policies, which it had done ever since its organization, 

Dividends were paid to stockholders, as before, in June of each year, at the 
rate of six per cent interest ($6000), but are now voted as a dividend of $3 per 
share upon the capital stock. 

In 1882 a handsome surplus having again been accumulated (no inconsider- 
able part of which was derived from the compromising of policyholders’ 
claims, effected through the employment of skillful special agents and from 
profits obtained through a shrinkage of sixty per cent in the amount of insur- 
ance in six years), the directors on June 26 voted : 

‘* That a dividend of $6 be paid to the holders of each share of the capital 
stock of this company, payable on and after June 27, 1882. That the sum of 
$37,436.91 be transferred from the participating to the stock department, to 
take effect June 1, 1882.” 

The above $6 per share ($12,000) was paid out of the general surplus and 
the $37,436.91 was carried to the credit of a stock department account, so 
called, which is alluded to for the first time in the above vote. This stock 
department account is a mere memorandum kept ina separate book and forms 
no part of the ledger accounts of the company. It was constructed in or 
about 1882, although its operations purport to commence in 1876, 

A stock department was clearly an afterthought of 1882, unauthorized by 
any terms of the charter, and dated back from 1876, so as to form a basis to 
sustain the additional dividends which wili appear hereafter. The Commis- 
sioner considered such a stock department unauthorized and in violation of 
the contracts which the company had made with its mutuel members prior to 
1876, in which it had given to them, by means of its by-laws, literature, agents 
and reports to State departments, its pledge that they ‘‘ should be entitled to 
receive in dividends all the earnings of this company, after paying the 
expenses, including the interest” (limited to six per cent) ‘‘on the guarantee 
capital and accumulating a reserve fund sufficient for the ultimate safety of the 
insured,”’ which pledge was ratified by a consistent course of conduct continued 
for a quarter of a century. He therefore did not consider it desirable to waste 
time in checking the details of this elaborate stock department account. There 
is enough on its face to show that its conclusions are unsound. Its charges 
against itself for its share of evpenses are altogether inadequate—in fact, for 
many years it wholly fails to charge anything for this item. The credit of 
$37,436.91, above ordered to be made, is purely fictitious. It is constructed 
by charging the mutual policyholders $6000 per annum from 1876 to 1882 and 
adding interest at six per cent per annum to 1882 on each annual charge. 

At this same time (1882) another item of $174,334.82 was credited to stock 
department. ‘This item is constructed by adding interest at ten per cent to 
the capital stock for five years, and at sev2n per cent for one year and two 
months. 

The theory on which these credits are made does not clearly appear. It 
must be borne in mind that the stockholders had already received $6000 per 
annum in cash for each of those six years. ‘The stock department account, 
December 31, 1888, claims a clear balance to the credit of stock of $358,919.82, 
including therein the $100,000 of capital stock with the two items above men- 
tioned. Even, however, if the right to organize such a department existed, it 
is not easy to see any good reason for these items, and the present manage- 
ment has not attempted to justify them or to contend for the correctness of 
this account. 

February 12, 1883, the directors voted a dividend of $6 per share to the 
capital stock, to be ‘‘ paid out of the earnings of the stock department,” and 
similar votes of $6 per share have been regularly passed every June and Feb- 
ruary. The dividend, amounting to $12,000, declared in June, being paid 
from the general surplus, and the $12,000 declared in February of each year, 
being nominally paid from the stock department. There is no attempt made 
to keep the two funds apart in any way, and their existence is only discover- 
able by reference made thereto in the board minutes and the aforesaid me- 
morandum account. 

The last dividend to stockholders was declared and paid in Febrnary, 1889, 
being $12,000 out of the stock department. On April 24, 1889, the examina- 
tion was begun, and the further payment of dividends to stockholders was 
stopped by the following order : 
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STATE OF CONNECTICUT, 
Office of the Insurance Commissioner, 
Hartford, May 29, 1889. \ 
To the President and Board of Directors of the Phenix Mutual Life 
Insurance Company, Hartford, Conn: 

GENTLEMEN—In my opinion your company has been doing its business in 
an iJlegal and improper manner by paying a sum in excess of six per centum 
per annnm to its stockholders, commencing with June, 1882, and repeating 
the same in the months of February and June in every year thereafter, to and 
including the month of February, 1889. This is in violation of the expressed 
provisions of the by-laws of the company, made under the powers authorized 
by its charter, and of the representations contained in its pamphlets and 
prospectuses, and in various sworn statements made to the Insurance Depart- 
ments, under which a large proportion of its outstanding policy contracts were 
made and issued. Such misuse of the funds which properly belong to the 
mutual policyholders, is improper and illegal in the highest degree. There- 
fore, pursuant to the authority in me vested by the provisions of section 2822 
of the general statutes, I hereby order you to discontinue the further declara- 
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tion or payment of any sum whatever, whether as dividend or interest, of 
otherwise to your stockholders, until such time as further order be made by 
me. OrsAMuS R. FYLER, Insurance Commissioner, ° 


The above order has given rise to much discussion. It was issued by the 
commissioner after careful deliberation with all the facts before him, and upon 
legal advice. There is nothing which has since come to his attention which 
would incline him to alter or modify it in any particular. All the Opinions 
which have been presented to him in justification of these dividends in excess 
of six per cent per annum paid in June, 1882, and since that time, are based 
upon the validity of a stock department, and assume that the participating 
policies issued prior to April 24, 1876, have no interest in the profits derived 
from the non-participating policies issued since that date. 

The Commissioner cannot see his way to such an interpretation. The con. 
tract with the old participating policyholders was that they ‘‘ shall be entitled 
to receive in dividends all the earnings of this company,” after providing for 
expenses including interest on the stock and for a reserve fund ; and that the 
stockholder’s interest should not exceed six per cent. These terms were re. 
peated again and again in every variety of form, and were held out as strong 
inducements to the public to take policies of this company. The policies, 
notes and receipts intimate a right to prohts which cannot be intelligably ex. 
plained without recourse to the contemporaneous expressions and acts of the 
company, and in none of these did the company reserve the right to make 
alterations at its pleasure. From 1851 until 1876 the profits derived from 
non-participating business always formed a part of the dividends paid to par- 
ticipating policies. After so many years of uniform practice uncontradicted 
by a single act the company should be estopped from setting up technical 
pleas to evade the plain intent of its early obligations to the injury of those 
whose money paid in under the inducements and representations of the com- 
pany and its agents has built the company up and made it all that it is. 

On June 21, 1889, the legislature passed a resolution amending the charter 
cf the company, and providing a method of retiring the capital stock out of 
the surplus of the company at a price not to exceed $250 per share ($500,000 
for the entire capital). 

At a meeting to be held at Central Hall, Hartford, at ro A. M., on Decem- 
ber 3, 1889, the participating policyholders in person or by proxy are to vote 
what price (not exceeding $250 per share) they are willing to allow out of said 
surplus for the entire stock. In order to aid the parties interested in arriving 
at a more intelligent conclusion as to what they wish to do, the Commissioner 
publishes this report at the present time, and presents what he finds to be the 
financial condition of the company December 31, 1888. 


Cost value of real estate.......... 

Cost value of bonds and mortgages 

Premium notes on policies in force......... 

Cost value of bonds and stocks owned 

Market value of bonds and stocks over cost...... 
Cash in office and bank 

Interest due and accrued less paid in advance 
Premiums due and deferred less twenty-five per cent 


$1,315,465.18 
6,456,077.39 
968,659.36 
948,955.20 
55,954-00 
628,372.16 
172,841.58 
41,268.46 
$10,587,593 33 
79,706.51 


$10,507,826.82 


Deduct depreciation in R. E. and B. and M. from cost 


Net assets December 31, 1888 


LIABILITIES, 


Reserve on policies outstanding, four per cent, actuaries’ table $8,885,018.00 
Reserve on special class, actuaries’ table 384,029.02 
Claims for death losses, due and unpaid..................6 20000: 2,850.00 
Claims for death losses not yet due. 119,057.00 
Claims for death losses resisted 20,000,00 
Unpaid dividends to policyholders, not yet due 27,499.22 
Unpaid dividends under ruling in Brooks vs. Phoenix Life 43,397: 
Reserve on policies entitled to paid-up insurance, etc 169,629.00 
Premiums paid in advance 2,502.68 
$9,653,973-24 
853,853:58 


$10,507,826.82 


Total liabilities December 31, 1888 
Surplus as regards policyholders............ 


Since December 31, 1888, the company has increased the above surplus in 
the usual course of business about $70,000. ; 

The class of risks upon the books as indicated by the mortality is very fair. 
The rate of interest earned is better than the average of companies, being 
nearly six per cent. A large part of the mortgages are upon farms I the 
Western States, and seem to be usually well placed. Most of these are addi- 
tionally secured by a special trust fund in the hands of the president of the 
company, derived from the commissions of the loaning agents. ‘The rate of 
interest on this class of investment averages a trifle over seven per cent. ihe 
real estate and mortgaged property in arrears for interest have been visited by 
the Commissioner or his assistant in this examination, William D. Whiting, 
and appraised with the results above shown. ‘I'he examination las been care 
fully and thoroughly made, and the Commissioner believes that its results are 
substantially correct. The differences between this and the company s stale 
ment of December 31, 1885, arise chiefly upon certain items of liability which, 
in the opinion of the Commissioner, ought to be charged, but which had - 
found their way into the company’s books. The officers of the company 4™ 
their subordinates have afforded every facility in making the examination, an 
answered all inquiries with courtesy and frankness. e 

OrsaMus R, FyLer, Insurance Commissioner. 
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That $1000 Reward. 
¢. C. Hine of The Monitor claims the reward of $1000 advertised by P. B. 
Armstrong to be paid to ‘‘any insurance officer, agent or broker who will 
produce the name of any fire insurance company in the history of the world 
which has made as much money from the profits of underwriting alone during 
its first seven years and four months’ business as the Mutual Fire.” Mr. 
Hine’s claim is in behalf of the German-American Fire of New York, he 


“ce 


alleging that that company realized more underwriting profit than did the 
Mutual in the time mentioned. Mr. Armstrong, on the other hand, figures 
that the net underwriting profit of the German-American in the first seven 
years and four months of its existence was $610,926, whereas the Mutual Fire 
earned $735,316. As Armstrong and Hine could not agree in their arith- 
metical methods in figuring on the -profits of the two great companies, they 
decided to refer their differences to Sheppard Homans, who will, as an expert 
mathematician and actuary, determine which company earned the larger sum 
in the challenged period. Mr. Homans has written a letter to Mr. Armstrong 
promising to consider the matter and give a decision at an early day. But 
if the verdict is in favor of Mr. Hine, can that journalist claim the reward, 
which, it will be noticed, is offered ‘‘to any insurance officer, agent or 
broker?” Does Mr. Hine come within this category ? 





MERE MENTION. 


—Incendiaries are making things interesting at Galesburg, III. 
—The war at Chattanooga is reported as having been revived. 
—C. W. Davis of Oshkosh has been appointed receiver of the Oshkosh 


Mutual. 

—Josiah C. Proctor, special agent of the New York Life, died at Boston 
November 9. 

—The Farmers Mutual Fire Insurance Company of Warren county, Mo., 


has been organized. 
—It is rumored that a new accident company, also a marine company, will 


be formed at New Orleans. 

—The Pittsburgh fire insurance companies are reported to have all been 
making money on this year’s business. 

—The new water-works at Caribou, Me., are finished. Fire streams of 
sixty feet have been thrown vertically. 

—Fayette Hewitt, Auditor of Kentucky, has resigned and been succeeded 
by Insurance Commissioner L. C. Norman. 

—An amended charter permits the Savannah Fire and Marine to do a 
“cyclone, tornado and hurricane ” business. 

—Stringent rules regulating the storage and sale of fireworks have been 
issued by the Fire Commissioners of Boston. 

—The Insurance Company of North America has appointed Trevor 
Nathaniel Smith district manager for Ireland. 

—Col. Robert B. Beath, secretary of the United Firemens of Philadelphia, 
has been appointed census enumerator for that city. 

—D. L. Pettigrew of Worcester, Mass., general special agent of the Mas- 
sachusetts Mutual Life, was in New York last week. 

—The New York Life has recently opened an office at Altoona, Pa., under 
the management of A. Heins, with A. Sharp as assistant. 

—The organization is announced of the Iron City Mutual Fire Insurance 
Company of Pittsburgh, Pa. Watson H. Covode is secretary. 

—Morris Speyer, of the firm of Speyer & Herold of San Francisco, died 
October 25 of rheumatism of the heart, at the age of sixty-four. 

—F. Lusk, agent of the Mutual Benefit Life of Newark for Western Penn- 
sylvania, is back in his old quarters on Fourth street, Pittsburgh. 

—The fire losses at Charleston, S. C., since January 1 have been $38,389 
on real and personal property, and $19,100 on cotton on board ship. 

—The London and Lancashire Fire has declared an interim dividend of 
three shillings a share, being at the rate of twelve per cent per annum. 

—A. Pearce, manager at Pittsburgh for the Union Central Life, reports an 
Merease in business of forty per cent over that written by him last year. 

—The fire losses at Louisville, Ky., for the year ending August 31, 1889, 
Were $631,435 and the insurance losses $572,423, the heaviest on record. 

—Charles Davidson, manager of the Wellington Mutual Fire Insurance 
Company, writes to the Guelph, Ont,, papers urging the need of a fire war- 
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den for that city. He contends, furthermore, that a salvage corps should be 


organized, 
—A seventy-five per cent dividend in liquidation will be paid December 3 
by the Mechanics Fire of Brooklyn, which reinsured in the Alliance in 1887, 


—B. R. Stillman, president of the New England Insurance Exchange, will 
withdraw from the underwriting field January 1 to engage in another busi- 
ness. 

—The Maine Life Underwriters Association met at Portland on Monday 
of last week and dined sumptuously. Hereafter it will hold monthly ban- 
quets. 

—The Union Mutual Life Association of Detroit has given up the ghost. 
Its outstanding liabilities for death losses are $55,000 and available assets 
$12,536. 

—The Minnesota Insurance Department has revoked the license of the 
Peoples Mutual Benefit Society of Elkhart, Ind., owing to an unsatisfied 
judgment. 

—Charles E. Butler, agent for the Hartford Life and Annuity Insurance 
Company at Schenectady, N.Y., is under arrest on a charge of misappropriat- 
ing the company’s funds. 

—It is stated that the Milwaukee Mechanics will open an agency at Harris- 
burg, Pa., during the present month. The local board in that city is reported 
as working harmoniously. 

—During the week ending November 6 the Mutual Life Insurance Com- 
pany of New York paid death claims amounting to $140,493 and endowments 
of $4816—a total of $145,309. 

—O'Neal & Lyon of Pittsburgh, tne managers of the National Life of Ver- 
mont for western Pennsylvania, report a good business so far this year and 
expect to do still better in 1890. 

—The deaths in New York city during the week ending November 2 num- 
bered 618, representing an annual death rate of 20.24 per 1000 inhabitants on 
an estimated population of 1,587,465. 

—The Winnebago Insurance Company of Oshkosh, Wis., has been incor- 
porated. The capital is $100,000, Senator Sawyer, L. D. Harrison and 
Leander Choate are among the incorporators, 

—The St. John (N. B.) board has decided to urge the Moncton authorities 
to improve the water service of that city, so that in times of drought it will 
not be in such great danger as it was recently. 


—President Josiah W. Cook of the Cambridge (Mass.) Mutual Fire Insur- 
ance Company was eighty-four years old last week. . The occasion was cele- 
brated by a dinner at the company’s new building. 


—The withdrawals from the New Hampshire compact having reduced the 
membership to less than forty, a meeting of the signers to consider the situa- 
tion was called, and isin session as we go to press. 


—Edward M. Bunce has been elected secretary of the Connecticut Mutual 
Life Insurance Company to succeed the late Mr. Abbot. ‘The new secretary 
is the cashier of the Phoenix National Bank of Hartford. 


—The venture of several of the Pittsburgh companies into the agency field 
has not proved particularly profitable, it is said, and they are withdrawing 
from it again and confining themselves to a local business. 

—Jas. Conway died recently in the North Dublin Workhouse at the age of 
106. He was impressed into the British navy in 1800, served thirteen years, 
and was in perfect health up to a few weeks before his death. 


—The Wilmington (Del.) policyholders of the Brethren Mutual Aid 
Society of Lebanon, tired of heavy assessments, threaten to sue for the recov- 
ery of the money which they have paid to the society, some $20,000 in all. 

—The Delaware Mutual Safety Insurance Company has declared a divi- 
dend of eight per cent cash on capital stock and six per per cent interest on 
scrip ; also a scrip dividend of ten per cent for the year ending October 31. 


—The local board of fire underwriters at Altoona, Pa., has not been par- 
ticularly successful thus far. No meetings are held, and there is no secretary 
to look after matters. Everything is at sixes and sevens. A movement is on 
foot, however, looking to a complete reorganization of the board on the first 
of January with a new constitution and by-laws. The work of re-rating the 
city is now in progress, 

—During the month of September the inspectors of the Hartford Steam- 
boiler Inspection and Insurance Company made 5024 inspection trips, visited 
g060 boilers, inspected 3911 both internally and externally, and subjected 628 
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The whole number of defects reported reached 
Thirty-four boilers were 


to hydrostatic pressure. 
8285, of which 616 were considered dangerous, 
regarded unsafe for further use. 

—The Guarantee Company of New Orleans (limited), has been incorporated 
in that city. The capital is $100,000 and the object of the company to transact 
a general real estate business, guarantee titles to real estate, issue investment 
and surety bonds, etc. 

—We have received from the publishers, A. Lovell & Co. of New York, a 
copy of an interesting work entitled, The Honors of the Empire State in the 
War of the Rebellion. ~The work of the New York troops during the war is 
graphically described. 

—Picturesque Greece, its Costumes and its Scenery, is the title of the 
almanac for 1890 issued by the Washington Life Insurance Company of New 
York. It is profusely illustrated and withal an interesting and handsome 
little remembrance. 

—Officers of the Boston Board of Fire Underwriters were last week elected, 
as follows: President, E. C. Guild; secretary and treasurer, Osborne 
Howes, Jr.; executive committee, G. R. Rogers, A. M. Bullard, E. E. Part- 
ridge, Hammond Vinton and C, E. Wise. 

— As noted elsewhere, Samuel Seeleman, who for something like fifteen 
years past has been doing good work for the Chicago agency of the Connec- 
ticut Mutual Life, has transferred his services to the Mutual Benefit Life, for 
which company he will act as special agent. 

—W. L. Jones, general manager of the Edgar Thomson Steel Works at 
Pittsburgh, who was killed by an explosion recently, was insured for $10,000 
in the Travelers. The claim was paid by William Obryon, the local manager, 
four days after the proof of death was presented. 

—The Merchants and Manufacturers Fire Insurance Company has been 
incorporated at Seattle, Wash., capital (to be subscribed) $100,000, It is 
reported that the prime movers in this enterprise were connected with the 
Seattle Insurance Company, of unsavory memory. 

—Henry R. Barker has been elected presideut of the Atlantic Fire and 
Marine of Providence, R. I., succeeding the late Mr. Parish. Mr. Barker is 
a well-known insurance man, particularly well liked, and the action of the 
directors in selecting him for the place is considered most judicious. 


—The annual meeting of the Philadelphia Fire Underwriters Association 
was held on Friday last. -G. W. Wagner was re-elected president ; R. Dale 
Bensen, vice-president, and F. W. Whiting secretary and treasurer, while 
W. A. Porter, superintendent of the survey department, was made assistant 
secretary. 

—The reinsurance of the Pacific Coast business of the Long Island Insur- 
ance Company, allusion to which was made last week, was in the Newark 
Fire. The business amounted to about $20,000 in premiums. The examina- 
tion of the Long Island by the New York Insurance Department will be 
finished this week. 

—Last May the National Life Association of Hartford issued a policy on 
the life of C. T. Raymond of New Canaan, Conn., then in the best of 
health. On November 11 he died of typhoid fever after an illness of two 
weeks. The next day the association was notified of his death, and Novem- 
ber 14 the claim was paid. 

—At the third annual meeting of the Michigan Life’ Underwriters Associa- 
tion at Detroit officers were elected as follows: President, J. W. Thomp- 
son ; vice-presidents, John Lokie and Jay Bassett; secretary, W. H. Burr ; 
treasurer, C. C. Kelso; executive committee, M. Early, J. C. Thompson, H. 
F. Doan, F. H. Leavenworth and W. D. Harrah. 


—Geo. H. Binney, the Boston insurance broker who failed last March and was 
recently indicted by the grand jury for obtaining money under false pretenses, 
left Boston last week and his whereabouts are unknown, Owing to the fact 
that he did not appear at an adjourned meeting of his creditors, it is believed 
that he has fled to avoid arrest. His debts amount to about $170,000, and 
his assets are reported to be less than $3000. 


—The Spring Garden Insurance Company of Philadelphia is once more 
under the management of Nelson F. Evans, who has been lately elected pres- 
ident in place of John K. Valentine. George B. Armitage has been elected 
secretary in place of Jacob E. Peterson. The present president and secretary 
are both expert fire underwriters, the latter being well known as special agent 
of the Continental of New York for Pennsylvania, Maryland and Delaware. 

—The mill-dam at McClellan's flour mill, a mile west of Alton, Ont., 
broke November 13, and the water sweeping down towards the town car- 
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ried away six mill-dams and four bridges, wrecked half a dozen mills and 
several dwellings and did thousands of dollars’ damage. 
Harris were drowned, 
Many other residents had narrow escapes, being awakened by the water rush. 
ing through theirhouses. The Canadian Pacific Railway bridge over the river 
But for prompt warning a train would have been lost, The 


The house of ap 


old couple named was carried away and both 


was wrecked. 
damage done by the wrecking and carrying away of mills and dams is placed 
at $20,000, but of other damage done the amount cannot as yet be estimated. 

—Frank Frost, cashier of the Pacific Mail Steamship Company at Aspin- 
wall, who was bonded by the Fidelity and Casualty Company in the sum of 
$3000, defaulted for $2000. The Fidelity and Casualty Company succeeded 
in having him sentenced to six months’ imprisonment at Panama and to pay a 
fine equal to the amount which he embézzled. 
according to the laws of the United States of Columbia, he will have to serye 
in addition one day for each dollar of the sum, increased by the sixty-five per 
This will keep him about ten years in confinement, 


This he is unable to pay and, 


cent premium on gold. 


—H. C. Stockdell of Atlanta, Southern general agent of the Phenix of 
srooklyn, has issued a circular, in which he says: ‘‘ As the North British and 
Mercantile Insurance Company are offering fifteen per cent brokerage upon 
surplus lines which may be placed with them by the local agents in Atlanta, 
and as there is no regulation in the Tariff Association on the subject of com. 
mission to brokers or parties other than regular agents of the companies, it 
will afford me pleasure to allow you twenty-five per cent commission on any 
business that you may offer us which we can write. I assure you that your 
expirations shall be sacred.” 
liberally at New 


—The ‘‘exceptionals” still continue to be granted 


Orleans. We are in receipt of the official list of new exceptional cases 
recorded during the month of October. There are over 230 risks on the 
October list alone, which is the thirty-second list of the kind. It would 
appear to be about time to change around and make a list of the risks on 
which ‘‘ exceptionals” have not been granted. The ‘‘ exceptional” system 
as practiced at New Orleans is a perfect farce, and instead of bothering with 
it and catering to New Orleans local companies, fire insurance companies 
might better throw rates open for two or three years and shake out the weak 
New Orleans companies.—Commercial Bulletin. 


—On Saturday last an article appeared in the insurance columns of The 
Commercial Bulletin announcing an impairment of the capital of the Am- 
strong Fire Insurance Company of this city. In another column we print 4 
letter from Mr. Armstrong, wherein he makes an explanation in regard to 
this statement. He claims, substantially, that the alleged impairment isa 
technical one solely, and that if the insurance reserve held by the company 
had been computed in accordance with the legal standard of the State of New 
York the company would have shown a surplus on September 30 of $12,294, 
and on November 1 a surplus of $20,337. The Armstrong Fire Insurance 
Company is but a bantling yet, but little over six months old, and it is a well- 
known fact that a new company under present conditions has had a hard 
struggle during the first year to escape showing an impairment. But the 
Armstrong Company is so identified with the Mutual Fire and the Fire Asso- 
ciation that it is almost impossible to consider them as separate organizations. 
Taking them together, the net premiums received for six months ending 
October 30 of the present year were $1,063,000, while the losses for the same 
time were $428,000, the ratio of losses to premium during this period being 
forty-two per cent, which is certainly a favorable showing. From the first of 
the present month to the 18th the three companies named have written 
$98,806 in net premiums with comparatively no loss, which indicates that their 
annual statement will make a most favorable showing. 


AGENCY APPOINTMENTS. 

—A. B. Mensch, agent for the Prudential, at McKeesport, Pa. 

—Curtis Clark, agent of the Union of San Francisco, at Boston. 

—W. W. Buckley & Co., agents for the Broadway Fire, at Jersey City. 

—Alexander Metzgar, agent of the State Investment of San Francisco, at Indian- 
apolis. 

—Samuel Seeleman, special agent of the Mutual Benefit Life Insurance Com- 
pany, at Chicago. 

—E. D. Scofield of Boston, Mass., supervising special agent of the easter 
department of the Union Mutual Life. 

—A. M. Hinsdale of Kansas City, Mo., special agent of the 
delphia, for Missouri, Nebraska and_Minnesota, 


Firemens of Phila- 
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Figencpy Wants. 





Prominent Agents and Brokers. 











ANTED—A STOCK FIRE INSURANCE COM- 

pany, of first-class financial standing, which contemplates immediate extension of 
its field to the States of Michigan, Ohio, Indiana, Kentucky and Tennessee, would be 
eased to consider applications for special work in these States. 





pl : 
Address, giving statement of references and experience, to 


“S.” care of THE Spectator Co., 161 Sa Salle St., Chicago, III. 





Fo ENTIRELY SATISFACTORY REASONS FOR 


changing his present position, a comparatively young man, tnoroughly versed in the 
e business, wishes to engage with some first-class insurance company for field or 





insurance’ 
office work, between this date and January ist. 
Unquestionable references given as to competency, ability, etc., if desired. 


Address ** X,”’ care of Tue Spectator Co., 161 La Salle St., Chicago, II. 





WANTED. 


GOOD ACCOUNTANT WITH SOME ACTU- 
A arial knowledge, by a large assessment company, to prepare and formulate statistical 
information and other similar work. 
Address, giving experience and references, 
“EE. P.,”’ care THe Spectator Company, 
14 Cortlandt Street, New York. 





GOOD OPENING TO INVESTORS! 


KING & COOPHR, 
AT KNOXVILLE, TENN., 
Want a correspondent who will take first mortgages on inproved Reai Estate. They offer 
good security and guarantee satisfactory interest rates. 
Reference: East Tenn. National Bank, Knoxville and East Tenn. Insurance Co. 


Knoxville. 


ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 





51 LIBERTY STREET, New York Ciry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—-WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 








The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middle and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of Iowa, Washington, Utah 
Address 
EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, I[LL, 


and Wyoming. 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 





CuarcLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 


Georce H. Leonarv, Horace Moopy 


LEONARD & MOODY, 
INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass’n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


W. L. SonpHerm, Galveston. I, Remsnarpt, Dallas. 


SONDHEIM & REINHARDT, 
GENERAL STATE AGENTS OF 


HE MANHATTAN LIFE INS. CO.OF NEW YORK 
FOR TEXAS. 
GENERAL OFFICES AT DALLAS AND GALVESTON. 


Energetic agents and solicitors wanted for this old and reliable Company. For plans or 
information apply to SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D, Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office, 155 Broadway, N. Y. 





Prominent Agencies at Chicago. 


4 eee & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO - - - - - - - ILL. 


Wm. C. MAGILL. J. H. CHamperuin, 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENCY 


S. W. Cor. La Salle and Madison Streets, - i > Chicage. 





T. H. Wesster. E. N. Winey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.”” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire ™surance Co.; Providence- 
Washington Insurance Co, 
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A. ALEXANDER, CHICAGO, ILL., 


(AccIDENT BRANCH), 


OF NEW 


e General Agent, Western Department 


FIDELITY AND CASUALTY CO. 


Home InsuRANCE BUILDING. 


YORK. 





CapiraL STOCK, $500,000.00. Net Surptus, $418, 358.07. 
MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - - - “ 
J D. Murpny, Chief Inspector. 


Managers 
Telephone, 1459. 


Gro. W. MontTGoMEry. M. L. C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 











A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E, M. CONDIT, General Agent, 208 La Salle St., Chicago. 


Airs Resse Rane 


FIRE UNDERWRITER, 








220 La Salle Street, - - - - - . ‘ - CHICAGO 
EstasiisHep A, D, 1865. 
A. LOWELL & CO., INSURANCE. 
e Room 5c, 1§9 La Salle Street, Chicago, III. 











CHARLEs L. BLIss. 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 
W. LYMAN & CO., 


e Chicago. 


BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





J. W. Batcn, 


W. GLover, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 


GENERAL AGENT. 


EDWIN C. LEWIS, - - - 
No. 161 La Salle St., Chicago, Ill. 











Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 





T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, Nv. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 








RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA, 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. Vice-President. 


A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind.-............----...- President. 
Joun B, FAucKNor, Underwriter... ------ ------ ne So nnse Pi aeebs a sedscnt save cuteses Secretary. 
&. A. Jacks, President Niles Paper Mill Co., Niles, Mich..--....--.--.---------- Treasurer. 
Hon. H. H. FrANcis.......------ Editor Despatch, Michigan City, Ind., and State Senator. 


Reterences by Permission: { Pit Navona Book Elkhart, Ind. 





E ie ——— 

; _President, Secretary, Vice-President 
G. WEAVER LOPER, WM. R. LOWE, WALTER P DICKERSON 
Of the Victoria Cordage Co. Fire Underwriter.’ 


_— MUTUAL FIRE INSURANCE €Co, 
OF KENTUCKY. 


OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines 
when full particulars and diagram of the risk accompany the application’ 
together with a list of other companies on and the full tariff rate is offered 
Address 
WALTER P, DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY, 





ORTH PACIFIC INSURANCE Co. 
OF TACOMA, WASH. 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 
The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 
be addressed to 
E. T. 


MARSHALL & CO., 


149 La Salle Street, Chicago, 





oo DENVER INSURANCE COMPANY 


New YorkK: CHICAGO: 









HALL & HENSHAW, Agents W.T. STEWARD & CO., Agts 


54 William Street. 222 La Salle Street. 


Cash Capital, paid in, $200,000.00 Cash Surplus, paid in, $50,000.00 





Transacting Fire Insurance in the following States and ‘Territories: California ana theCoast, 
ontana, lowa, Texas, Utah, Colorado, Kansas, Minnesota, Nebraska, 
Illinois, lowa and New York. 


The Company will enter South Dakota, Wisconsin, Missouri and Arkansas. 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - - - - * 


$150,000, 


INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 


INDIANAPOLIs,_ - - - - ° - INDIANA. 


ATIONAL LIFE ASSOCIATION 
OF HARTFORD, CONN. 








$42'7,000.00 
64,213.57 
This Company presents a plain, common-sense system of Insurance. 
PRACTICAL. EQUITABLE. SAFE. 
Investigation Solicited. 


Assets, - - ° ss we 
Liabilities, - - - . - “ 


0. H. BLANCHARD ....... aaa = = —h ia 
W. H. GOODRICH... --..-- -----+----2+--2000 2+ =n rere coon eee _\V ice-President. 
ae _.-- Secretary. 


Ss |. eae 
ARs Oo 7! 1) 2 SS ere 
eee Oe) Se PI bv nnercenecusesnvestrrtantasddendenseene 


Medical Director. 
General Managet- 


innot be dupli- 


Live Agents can secure unoccupied territory on terms that c: 
cated by any other good Company. 
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ORGANIZED 1863. 


REMANS FUN 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


DEPARTMENT, 
BOSTON, MASS. 


EASTERN 
io. KILBY STREET, - - - 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


(57 AND 159 LA SALLE STREET, - . CHICAGO, ILL. 
THOMAS Ss. CHARD, Manager > 


~ THE GRINNELL © 
Automatic Sprinkler. 


BotH WET AND Dry SYSTEMS. 


After six years’ extensive use the GRINNELL is known and acknowledged to 
be the only absolutely water-tight and reliable sprinkler. 


For INFORMATION AND Proposats, ApPpry TO 


Providence Steam and Gas Pipe Company 


Providence, R. I. 


Boston OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St, 





Automatic Fire Alarm and Extinguisher Co. (Limited), 


293 Broadway, New York. Philadelphia Office, 49 South Fourth St. 





W. L. JACKSON, President. E. J. N. CALDWELL, Secretary 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWo YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY. 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA, 
President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D J. TOMPKINS, Secretary. 





Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
- the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Gerorce B. Woopwarp, Secretary. Henry T. vutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 
C. W. TALFEY, Casuier. 


— THE— 


IRARD FIRE AND MARINE INS. CO. 


PHILADELPHIA, PA. 


$300,000 

- 1,461,558 
836,849 
624,709 


Capital 

Assets, January 1, 1889 

Liabilities, including reinsurance fund and capital 
Net Surplus over all liabilities 


ALFRED S. GILLETT, Prestpenr. 
James B. Atvoxp, Vice-President and Treasurer. 


Epwin F. Merrity, 
Junius B. ALLen, 


Secretary. 


Assistant Secretary. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San 


LOUIS SLOSS, President. 
Z. P. CLARK, Secretary. 


Francisco, Car. 


WM. MACDONALD, Vice- President. 
J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E.E. Eyre, 
W. H. Dimond. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Buiiding, Chicago, Ill. 


Wm. Macdonald 
J. F. Bigelow, 


J. M. Donahue, 
M. H. Hecht, 


Louis Sloss, 
J. B. Haggin, 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, i95 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-Presiden 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secre 
CHARLES C. roma. "LE, Assistant Secretary. 


wr ~ and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
ent. 
~ , Department, H. C. Srockpe.i, General Agent, Atlanta, Ga. 
¥ - ames General Agent, Eastern Department and Middle States. Office in New 
ork. 
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AUSTRALIA 
HOME BENEFIT Colonies of New South Wales and Queensland. 


ASSOCIATION. AGENTS :—The Equitable Life Assurance Society of the United States 
offers exceptional terms to first-class life assurance agents in these highly 
OFFICES: prosperous colonies. 
The Equitable’s organization affords to insurers all the advantages of a local 
No. 137 Broadway, New York. office, and since its advent in Australia, five years ago, a large and steadily 
increasing business has been done. ;' 
Experienced agents who are desirous of changing to a new field, are invited 
to write for particulars to 








INCORPORATED 1881. 





CLAIMS PAID, over $465,000.00 


R. HOPE ATKINSON, MANAGER, 
EQUITABLE LIFE OFFICES, SYDNEY. 


WM. A. CAMP, “2iess. 2 House President. 


H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. 
Only those who can show a good record of business need apply. Authenti- 


. CER, Se ‘ W. G. RICHARDS, M. D., Medical Director. 
E. A. BAKER, Secretary . oe particulars must be given. ~ 


F. J. BROWN, TREASURER. HE SOUTHERN ACCIDENT INSUR- 


Under Bonds to the American Surety Co., Capital $1,000,000.00, ANCE COMPANY 





GIVES SAFE INDEMNITY, GUARANTEED BY A CAPITAL STOCK, 


Reserve Fund Dividends of the Fifth - Each Subsequent Year. $5000 Insurance for $15 per Annum, and Indemnity Paid for Fifty-Two 


Weeks if disabled to that Limit. 


DEPOSITORIES. paar 
For Reserve Fund, For Mortuary Fund, HOME OFFICE, RICHMOND, VA. 
. |’ LOAN AND TRUST Co. CENTRAL TRUST Co 
ee S. S. ELAM, PRESIDENT. HOWARD KINNEY, Supr. AGENciEs. 


Certificates Written, Over 16,000 LIBERAL TERMS TO RELIABLE AGENTS. 


HE LANCASHIRE INSURANCE CO. 


LLOYDS PLATE GLASS INS. C0. OF MANCHESTER, ENGLAND. 


Established 1852. 


William and Cedar Streets, New York. BOARD OF TRUSTEES FOR THE UNITED STATES. 
' DONALD nee = of Vermilye & Co. 
| ORNELIUS N. BLISS, of Bliss, Fabyan & ( 
Np | fv HORACE J. FAIRCHILD, of H. B. Claflin & Co. 
cies ee 
A ( a \ ae Ht i EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
jit) | VA) y * Curer Orrice 1n Unirep Srares, 
mM ! 





4 


ONCE ei Nos. 40 and 42 PINE STREET, New York. 

| GENERAL AGENTS. 

W. G. FERGUSON .-.- on ME a lia porcaninsc & mn ahs 0:0ca a 

H. K. LINDSEY.......... Clnclanatl, ‘Ohio. Ss. O. COTTON & BROS.....Houston, Tex. 

HUTSON LEE.. “Charleston, S. C. | E. W. CARPENTER...San Francisco, Cal 
From whom all information as to the Company may be obtained. 








GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


GOOD AGENTS WANTED 


TO WORK THE 


| 7 
, RENEWABLE TERM PLA) 
The loss of goods in the show window caused by runaways is often a 


serious matter. Do not lose the plate glass, too. ——WHICH Is—— 


INCORPORATED 1832. The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 











HE FIRE INSURANCE COMPANY OF | PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


THE COUNTY OF PHILA. 
Home Office, 120 Broadway, N. Y: 
OrFice, 110 South Fourth St. WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 
Cash Capital, - - - « $400,000.00 a ae 
Assets, - - 806,506.70 West Po.ttock, Sec. IAGA RA Perer Notman, Pre. 
Net Surplus, sr Ke 155,384.64 Ne. 257 Seeadwiay, Mow Verk. 


JAMES N. STONE, President. CASH CAPITAL, $500,000.00. = CASH ASSETS, $2,237,492: 
JACOB NAYLOR, Vice-President. Operating Under the New York Safety Fund Law. 
CHARLES R. PECK, Secretary and Treasurer, ———_ 
FRANK M. CRITTENDEN, Ass’t Secretary. Western Department, 1. S. BLackweLper, Manager, Chicago, Ill. 











